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$�IRUXP�WR�SURPRWH�LQYHVWPHQW�LQ�LQGXVWULHV�
LQ� 9LHWQDP� ZDV� KHOG� RQOLQH� RQ� $SULO� ���
ZLWKLQ� WKH� IUDPHZRUN�RI� WKH�9LHWQDP� ,QWHU�
QDWLRQDO�7UDGH�)DLU��9LHWQDP�([SR�������LQ�
6LQJDSRUH� $GGUHVVLQJ� WKH� IRUXP�� *HQHUDO�
'LUHFWRU�RI�WKH�7UDGH�3URPRWLRQ�$JHQF\�XQ�
GHU� WKH�0LQLVWU\� RI� ,QGXVWU\� DQG� 7UDGH�'R�
%D� 3KX� VDLG� KH� YDOXHV 6LQJDSRUHDQ� LQ�
YHVWRU¶V� SRWHQWLDO� DQG� SUHGLFWHG� WKDW� LQYHVW�
PHQW� IORZV�IURP�6LQJDSRUH� WR�9LHWQDP�ZLOO�
ULVH�VKDUSO\�LQ�WKH�IXWXUH��6LQJDSRUH�ZDV�WKH�
ODUJHVW� LQYHVWRU� LQ� 9LHWQDP� ODVW� \HDU�� ZLWK�
QHDUO\� �� ELOOLRQ� 86'�� DFFRXQWLQJ� IRU� �����
SHUFHQW�RI�WKH�FRXQWU\¶V�WRWDO�IRUHLJQ�LQYHVW�
PHQW��,W�SRVVHVVHV�DGYDQWDJHV�LQ�LQYHVWLQJ�LQ�
NH\� LQGXVWULHV�ZKHUH�9LHWQDP� LV� FDOOLQJ� IRU�
LQYHVWPHQW��3KX�VDLG� 

'U�� 7UDQ� 7KX� 4X\QK�� 9LHWQDPHVH� 7UDGH�
&RXQVHOORU�LQ�6LQJDSRUH��EULHIHG�SDUWLFLSDQWV�
RQ� SURGXFWLRQ� WUHQGV� LQ� 9LHWQDP� DQG� WKH�
FRXQWU\¶V� SULRULWLHV� LQ� DWWUDFW�
LQJ LQYHVWPHQW LQ� LQGXVWULHV� LQ� WKH� ����-
����� SHULRG�� DQG� WROG� WKHP� RI� IUHH� WUDGH�
DJUHHPHQWV 9LHWQDP KDV�VLJQHG�ZLWK�IRUHLJQ�
SDUWQHUV� 

'RXJODV� )RR�� 3UHVLGHQW� RI� WKH� 6LQJDSRUH�
0DQXIDFWXULQJ� )HGHUDWLRQ� �60)��� ZKR� LV�
DOVR� 3UHVLGHQW� RI� WKH� 9LHWQDP� -� 6LQJDSRUH�
%XVLQHVV� &RXQFLO�� KLJKOLJKWHG� WKH� VLJQLIL�
FDQFH�RI� WKH� IRUXP�� DIILUPLQJ� WKDW�6LQJDSR�
UHDQ� HQWHUSULVHV� DUH� LQWHUHVWHG� LQ� WKH� 9LHW�
QDPHVH� PDUNHW�� ,Q� WKH� FRQWH[W� RI� &29,'-
����ZLWK� IOLJKW� URXWHV�\HW� WR� UHVWDUW�EHWZHHQ�
WKH�WZR�FRXQWULHV��RSSRUWXQLWLHV�IRU�OLQNV�OLNH�
WKLV�IRUXP�ZLOO�KHOS�6LQJDSRUHDQ�ILUPV�OHDUQ�
PRUH�DERXW�QHZ�LQYHVWPHQW�RSSRUWXQLWLHV�LQ�
9LHWQDP��KH�VDLG���� 
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([SRUWV�VXUJHG����SHUFHQW�DQG� LPSRUWV������
SHUFHQW��ZLWK�WKH�FRXQWU\�SRVWLQJ�D�WUDGH�VXU�
SOXV� HVWLPDWHG� DW� PRUH� WKDQ� 86��� ELOOLRQ��
7KH� ILJXUHV� UHYHDO� WKH� VWURQJ� UHFRYHU\� VHHQ�
LQ� SURGXFWLRQ� DQG� WUDGH� LQ� WKH� FRXQWU\� GH�
VSLWH�&29,'-���KHUH�DQG�DURXQG�WKH�ZRUOG�� 

$VVRFLDWH�3URIHVVRU�3KDP�7DW�7KDQJ��D� IRU�
PHU�RIILFLDO�DW�WKH�02,7¶V�9LHWQDP�,QVWLWXWH�
RI� ,QGXVWULDO�DQG�7UDGH�3ROLF\�DQG�6WUDWHJ\��
VDLG� WKDW� DIWHU� WKH� (8-9LHWQDP� )7$�
�(9)7$�� WRRN� HIIHFW� LQ�$XJXVW� ������ VKLS�
PHQWV�WR�WKH�EORF�KDYH�KHDGHG�XSZDUGV�DQG�
URVH����SHUFHQW�LQ�-DQXDU\-0DUFK�WKLV�\HDU�� 

6LPLODUO\�� H[SRUWV� WR�PHPEHUV� RI� WKH� &RP�
SUHKHQVLYH� DQG� 3URJUHVVLYH� $JUHHPHQW� IRU�
7UDQV-3DFLILF� 3DUWQHUVKLS� �&3733�� DOVR�
JUHZ�VXEVWDQWLDOO\�GXULQJ�WKH�SHULRG��LQFOXG�
LQJ�WR�&DQDGD��XS������SHUFHQW��$XVWUDOLD����
SHUFHQW�� &KLOH� ����� SHUFHQW�� 0H[LFR� �����
SHUFHQW��DQG�1HZ�=HDODQG������SHUFHQW�� 

7KDQJ� FRPPHQWHG� WKDW� WKHVH� DJUHHPHQWV�
ZLOO� FRQWLQXH� WR� DFW� DV� DQ� LPSRUWDQW�
³OHYHUDJH´�IRU�9LHWQDP¶V�H[SRUWV�LQWR�WKH�IX�
WXUH�� 

7KRXJK� LQVWDQFHV� RI� SURWHFWLRQLVP� KDYH�
HPHUJHG� DURXQG� WKH� ZRUOG� LQ� UHFHQW� \HDUV��
9LHWQDP�VWLOO�LQVLVWV�RQ�RSHQLQJ�XS�LWV�HFRQR�
P\�� ZLWK� ��� )7$V� KDYLQJ� EHHQ� VLJQHG�� KH�
VDLG�� 

:LWK� WKH� VLJQLQJ� RI� WKH� (9)7$� DQG� WKH�
&3733�� ODUJH� YROXPHV� RI� 9LHWQDPHVH� ULFH��
VKULPS�� DTXDWLF� SURGXFWV�� DQG� YHJHWDEOHV�
KDYH� EHHQ� VHQW� WR� PHPEHU� PDUNHWV�� 7KDQJ�
DGGHG� 
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