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C o n s t r u c t i o n  m a t e r i a l s  
p r i c e s  s u r g e  a s  d e m a n d  

r e c o v e r s  
 

$�VKDUS� ULVH� LQ�VWHHO�DQG�VDQG�SULFHV�GXH�WR�
ODFN�RI� VXSSO\� LV�VHQGLQJ�FRQVWUXFWLRQ�FRVWV�
VN\URFNHWLQJ� 

'XF� &KLHQ� LQ� +DQRL¶V� GRZQWRZQ� %D� 'LQK�
'LVWULFW� UHFHQWO\�FRPSOHWHG�WKH�FRQVWUXFWLRQ�
RI� D� QHZ� KRXVH�� EXW� WKH� FRVW� HQGHG� XS� ���
SHUFHQW�KLJKHU�WKDQ�KLV�RULJLQDO�HVWLPDWH� 

�7KH�FRQWUDFWRU�DVNHG�WR�KLNH�SULFHV�VHYHUDO�
WLPHV�GXULQJ�WKH�FRXUVH�RI�IRXU�PRQWKV��DQG�
,� KDYH� QR� FKRLFH� EXW� WR� DFFHSW� VR� WKDW� WKH�
FRQVWUXFWLRQ�FRXOG�ILQLVK�LQ�WLPH���KH�VDLG�� 

7KH�FRQWUDFWRU�KDG�FLWHG� ULVLQJ�FRQVWUXFWLRQ�
PDWHULDO� SULFHV�� LQFOXGLQJ� ��� SHUFHQW� IRU�
VDQG�DQG����SHUFHQW�IRU�VWHHO�� 

�6HYHUDO� RWKHU� FRQWUDFWRUV� LQ� P\� QHLJKERU�
KRRG�FRPSODLQHG�DERXW� WKH� VDPH� LVVXH��DQG�
VR�,� JXHVV� LW�LV�WKH�QRUP���$�JURXS����FRQ�
VWUXFWLRQ�FRPSDQLHV�LQ�WKH�VRXWKHUQ�SURYLQFH�
RI�&D�0DX�KDYH� UHFHQWO\�SHWLWLRQHG�SURYLQ�
FLDO� DXWKRULWLHV� WR� UHYLHZ� DQG�PDNH� DGMXVW�
PHQWV� WR� SULFHV� RI� PDWHULDOV� VXFK� DV� VWHHO��
VWRQH� DQG� VDQG�� ZKLFK� KDYH� EHHQ� ULVLQJ�
VKDUSO\�� 7KH\� VDLG� VDQG� SULFHV� KDYH� WULSOHG�
LQ� UHFHQW� PRQWKV� DQG� VWHHO� SULFHV� GRXEOHG�
DPLG�VKRUWDJHV��ZKLFK�KDYH�DOVR�OHG�WR�FRQ�
VWUXFWLRQ�GHOD\V� 

�&RQWUDFWRUV�DUH�DW� ULVN�RI�JRLQJ�EDQNUXSW���
RQH�FRPSDQ\�LQ�WKH�JURXS�VDLG� 

,Q�WKH� VRXWKHUQ�SURYLQFH�RI�%DF�/LHX��1JX�
\HQ� 9DQ� 'XF�� WKH� FKLHI� RI� D� FRQVWUXFWLRQ�
FRPSDQ\�� VDLG� VDQG� SULFHV� LQ� WKH� SURYLQFH�
KDYH� QHDUO\� GRXEOHG� WR� 91'�������� �����
SHU�FXELF�PHWHU�IURP�HDUOLHU�WKLV�\HDU� 

/X�*LD�0HFKDQLFDO�(OHFWULF��D�PDQXIDFWXUHU�
RI� ODPS� SRVWV� DQG� OLJKWV� LQ� +&0&�� KDG� WR�
LQFUHDVH�SULFHV�DIWHU�WKH�SULFHV�RI�VWHHO�SODWHV�
URVH�E\����SHUFHQW� 

1JX\HQ�7XDQ�(P��WKH�&(2�RI�D�VPDOO�FRQ�
VWUXFWLRQ�ILUP�LQ�+R�&KL�0LQK�&LW\��VDLG�WKH�
FRPSDQ\¶V�IRXU�SURMHFWV�FXUUHQWO\�XQGHUZD\�
DUH� VHW� WR� ORVH� VLQFH� WKH� FRQWUDFWV� ZHUH�
VLJQHG�LQ�)HEUXDU\�ZLWK�IL[HG�SULFHV� 

�0\� RQO\� KRSH� LV� WKDW� WKH� FXVWRPHUV� ZLOO�
DJUHH�WR�FKDQJH�WKH�FRQWUDFW�WR�IOH[LEOH�SULF�
LQJ�� 

7KH�VXUJH�LQ�WKH�FRQVWUXFWLRQ�PDWHULDO�SULFHV�
FRPHV�DPLG�LQFUHDVHG�GHPDQG�IRU�FRQVWUXF�
WLRQ�DQG�PDQXIDFWXULQJ�DV�FRXQWULHV�UHFRYHU�
IURP�&RYLG-��� 

7KH�0LQLVWU\�RI�,QGXVWU\�DQG�7UDGH�VDLG�UH�
FHQWO\�WKDW SULFHV�RI�LQWHUPHGLDWH�JRRGV�KDYH�
ULVHQ EHFDXVH�RI� ORQJ�VKLSSLQJ� WLPHV�DV� WKH�
VXSSO\� FKDLQ� LV� KLQGHUHG� E\� WKH� RQJRLQJ�
SDQGHPLF� 

/RFDO� VWHHO� SULFHV� GHSHQG� RQ� WKH� SULFHV� RI�
LQWHUPHGLDWH� JRRGV� QHHGHG� IRU� SURGXFWLRQ��
PRVW�RI�ZKLFK�DUH�LPSRUWHG��LW�DGGHG� 

6WHHO� SULFHV� KDYH� ULVHQ� E\� ��-��� SHUFHQW�
VLQFH� WKH� HQG�RI�������DFFRUGLQJ� WR� WKH�9L�
HWQDP�6WHHO�$VVRFLDWLRQ��96$���ZKLFK�IRUH�
FDVW�SULFHV�WR�FRQWLQXH�ULVLQJ�XQWLO�WKH�HQG�RI�
WKH�WKLUG�TXDUWHU� 

7KH� LQWHUQDWLRQDO� PHGLD� KDV� UHSRUWHG� WKDW�
VWURQJ� GHPDQG� LQ� &KLQD�� (XURSH� DQG� WKH�
8�6��� WKDQNV� WR� WKHLU� UHFRYHU\� DIWHU� &RYLG-
����KDV�SXVKHG�XS�SULFHV�RI�PDWHULDOV�VXFK�DV�
LURQ�RUH��FRSSHU�DQG�WLPEHU� 

,Q�WKH�FDVH�RI� VDQG��FRQVWUXFWLRQ�FRPSDQLHV�
VDLG�SULFHV�KDYH�EHHQ�ULVLQJ�EHFDXVH�RI� 


