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9LHWQDP¶V�GLJLWDO� HFRQRP\�ZLOO� OLNHO\� UHDFK
���ELOOLRQ�86'�LQ�YDOXH�E\�������DFFRUGLQJ�
WR� WKH� H-&RQRP\� 6($� ����� UHSRUW� E\�
*RRJOH��7HPDVHN�DQG�%DLQ�	�&RPSDQ\� 

:LWK�WKH�JURVV�PHUFKDQGLVH�YDOXH��*09��RI�
LWV� LQWHUQHW� HFRQRP\� DFFRXQWLQJ� IRU� RYHU� ��
SHUFHQW� RI� WKH� FRXQWU\
V� *'3� LQ� ������ 9L�
HWQDP� LV� HPHUJLQJ�DV� WKH�PRVW�GLJLWDO�RI�DOO�
HFRQRPLHV�LQ�WKH�UHJLRQ��WKH�UHSRUW�VDLG� 

/DVW�\HDU�� WKH�9LHWQDPHVH� LQWHUQHW� HFRQRP\�
FRQWLQXHG� WR� UHFRUG� GRXEOH-GLJLW� JURZWK�� DW�
��� SHUFHQW� \HDU-RQ-\HDU�� WKH� KLJKHVW� LQ�
6RXWKHDVW�$VLD� 

7KH� UHSRUW� QRWHG� DOO� VHFWRUV� H[FHSW� WUDYHO�
FRQWLQXHG� WR� JURZ� LQ� ������ RI� ZKLFK�
WUDQVSRUW� DQG� IRRG�� DQG� RQOLQH� PHGLD� JUHZ�
���SHUFHQW�DQG����SHUFHQW�FRPSDUHG�WR�������
2QO\� RQOLQH� WUDYHO� GURSSHG� ��� SHUFHQW� LQ�
WHUPV� RI� *09�� EXW� LV� H[SHFWHG� WR� JURZ� ���
SHUFHQW�E\������ 

³7KLV� \HDU¶V� VHLVPLF� FRQVXPHU� DQG� HFRV\V
WHP�VKLIWV�KDYH�DGYDQFHG� WKH�LQWHUQHW� VHFWRU�
LQ�XQLPDJLQDEOH�ZD\V��SXWWLQJ�LW�LQ�D�VWURQJ�
HU�SRVLWLRQ�WKDQ�HYHU�´�WKH�UHSRUW�VDLG� 

1JX\HQ�4XDQJ�'RQJ�� 'LUHFWRU� RI� WKH� ,QVWL�
WXWH�IRU�3ROLF\�5HVHDUFK�DQG�&RPPXQLFDWLRQ�
'HYHORSPHQW��VDLG�GLJLWDO�VHUYLFH�LQGXVWU\�LV�
UHFRUGLQJ� WKH� IDVWHVW� JURZWK� DQG� LV� VXLWDEOH�
ZLWK� 9LHWQDP¶V� VWUHQJWKV� VXFK� DV� D� \RXQJ�
SRSXODWLRQ� ZKR� ORYH� WHFKQRORJ\� DQG� VRFLDO�
QHWZRUNV� 

'LJLWDO� WHFKQRORJ\� DQG� WKH� GLJLWDO� HFRQRP\�
ZLOO�EH�NH\�GULYHUV�KHOSLQJ�9LHWQDP�LQFUHDVH�
ZRUNSODFH�SURGXFWLYLW\�� HVFDSH� WKH�³PLGGO -
LQFRPH�WUDS´��DQG�UHDOLVH�WKH�REMHFWLYH�RI�EH�

FRPLQJ� D� PLGGOH� GHYHORSHG� HFRQRP\� E\�
������WKH�RIILFLDO�VDLG� 

9LHWQDP¶V� LQWHUQHW� LQIUDVWUXFWXUH� DQG� GLJLWDO�
SD\PHQW� VHUYLFHV� UHPDLQ� OLPLWHG�� KRZHYHU��
ZKLOH� WKH� FRXQWU\� VWLOO� ODFNV� D� OHJDO� IUDPH�
ZRUN�IRU�GLJLWDO�DVVHWV��KH�VDLG��VWUHVVLQJ�WKDW�
WKH�OHJDO�PRGHO�RI�WKH���WK�FHQWXU\�QR�ORQJHU�
VXLWV�WKH�GLJLWDO�HFRQRP\� 

'RQJ� DOVR� XQGHUOLQHG� WKH� QHHG� WR� SURPRWH�
LQWHUQDWLRQDO� FRRSHUDWLRQ��HVSHFLDOO\� LQ� MRLQ�
LQJ�WKH�EXLOGLQJ�RI�QHZ�UHJXODWLRQV�DQG�WKHLU�
HQIRUFHPHQW� WKURXJK� OHJDO� IUDPHZRUNV� IRU�
WKH�UHJLRQ� 

$� VWXG\� E\� WKH� ,QVWLWXWH� IRU�*OREDO� /HDGHU�
VKLS�XQGHU�WKH�86-EDVHG�7XIWV�8QLYHUVLW\�UH�
YHDOHG�WKDW�9LHWQDP�UDQNV���WK�RXW�RI�WKH����
FRXQWULHV�DQG�WHUULWRULHV�JOREDOO\�LQ�WHUPV�RI�
UDSLGO\� VZLWFKLQJ� WR� D� GLJLWDO� HFRQRP\�� DQG�
��QG�LQ�GLJLWLVDWLRQ�GHYHORSPHQW� 

2YHU� WKH� ODVW� ILYH� \HDUV�� ZLWK� WKH� ERRP� RI�
VPDUWSKRQHV�� WKH� LQWHUQHW�� DQG� VRFLDO� QHW�
ZRUNV�� GLJLWDO� WHFKQRORJ\� DQG� GLJLWDO� WUDQV�
IRUPDWLRQ� KDYH� GHYHORSHG� UDSLGO\� LQ� 9L�
HWQDP�� VKDSLQJ� D� IOHGJOLQJ�� G\QDPLF� GLJLWDO�
HFRQRP\�ZLWK�JUHDW�SRWHQWLDO� 

9LHWQDP¶V� GLJLWDO� HFRQRP\� LV� PDGH� XS� RI�
IRXU�PDLQ�JURXSV��H-FRPPHUFH��RQOLQH� WRXU�
LVP�� GLJLWDO� FRPPXQLFDWLRQV�� DQG� ORJLVWLFV�
WHFKQRORJ\� 

7KH� FRXQWU\�� WRJHWKHU� ZLWK� ,QGRQHVLD�� KROGV�
WKH�OHDG�LQ�GLJLWDO�HFRQRP\�JURZWK�LQ�6RXWK�
HDVW�$VLD��7KH�WZR�SDFHVHWWHUV�DUH�ERWK�SRVW�
LQJ�JURZWK�LQ�H[FHVV�RI����SHUFHQW�D�\HDU� 

9LHWQDP¶V�LQWHUQHW�HFRQRP\�LV�DOVR�ERRPLQJ��
UHDFKLQJ����ELOOLRQ�86'�LQ������DQG�UHFRUG�
LQJ� D� ��� SHUFHQW� DQQXDO� JURZWK� UDWH� VLQFH�
������ 


