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&RDO-ILUHG�SRZHU� 7KH�SRZHU�FDSDFLW\�VWUXF�
WXUH�ZLOO�EH�FKDQJHG�LQ�WKH�GLUHFWLRQ�RI�UHGXF�
LQJ� WKH� UDWLR�RI� FRDO-ILUHG�SRZHU�VRXUFH� IURP�
����LQ������WR���-����LQ������ 

*DV-WR-SRZHU� 7KH� UDWLR� RI� JDV-WR-SRZHU�
VRXUFH� ZLOO� EH� JUDGXDOO\� LQFUHDVHG� IURP� ��-
����LQ������WR���-����LQ������ 

+\GURSRZHU� 7KH� UDWLR� RI� K\GURSRZHU� ZLOO�
DOVR�EH�UHGXFHG��EHFDXVH�FXUUHQWO\��WKH�SRWHQ�
WLDO� IRU� K\GURSRZHU�KDV� QHDUO\� EHHQ� H[KDXVW�
HG�� 

5HQHZDEOH�SRZHU� 6RODU� DQG� ZLQG� VRXUFHV�
ZLOO� EH� VXEVWDQWLDOO\� GHYHORSHG� LQ� WKH� IXWXUH��
ZLWK� WKH� UDWLR�RI� FDSDFLW\� UHDFKLQJ�RYHU�����
LQ� ������ 7KH� UDWLR� RI� UHQHZDEOH� HQHUJ\�
VRXUFHV� �LQFOXGLQJ� ODUJH-VFDOH� K\GURSRZHU��
ZLOO� UHDFK� ���� RI� WKH� WRWDO� FDSDFLW\� LQ�
�����:LWK� UHJDUG� WR� WKH� SRZHU� JHQHUDWLRQ�
PL[�VWUXFWXUH��WKH�'UDIW�3'3��SURSRVHV�DV�IRO�
ORZV� 

&RDO-ILUHG� SRZHU� 7KH� UDWLR� RI� FRDO-ILUHG�
WKHUPDO� SRZHU� ZLOO� JUDGXDOO\� EH� GHFUHDVHG�
IURP�����LQ������WR�DERXW�����LQ������ 

*DV-WR-SRZHU� 7KH� UDWLR� RI� JDV-WR-SRZHU�
ZLOO� EH� JUDGXDOO\� LQFUHDVHG� IURP� ��-���� LQ�
�����WR�RYHU���-����LQ������ 

5HQHZDEOH�SRZHU� 7KH� UDWLR� RI� UHQHZDEOH�
SRZHU� VRXUFHV� �LQFOXGLQJ� ODUJH-VFDOH� K\GUR�
SRZHU��ZLOO�HQVXUH�PHHWLQJ�WKH�WDUJHWV�VHW�RXW�
XQGHU� WKH�3ROLWEXUR¶V�5HVROXWLRQ�1R�� ��-14�
7:�GDWHG����)HEUXDU\������DQG�WKH�9LHWQDP�
UHQHZDEOH� SRZHU� GHYHORSPHQW� VWUDWHJ\�
�DSSURYHG�E\�'HFLVLRQ�1R�������4'-77J�GDW�
HG����1RYHPEHU������� 

,Q�DGGLWLRQ��WKH�'UDIW�3'3��QRWHV�WKDW�WKH�GH�
PDQG�RI�FRDO�LPSRUW�IRU�SRZHU�JHQHUDWLRQ�ZLOO�
LQFUHDVH�IURP���-���PLOOLRQ�WRQV�LQ������WR���
-���PLOOLRQ� WRQV�LQ�������VXEMHFW� WR� WKH�EDVH-
ORDG�RU�KLJK-ORDG�VFHQDULRV� 

)RU� /1*� LPSRUW�� WKH� GHPDQG� RI� LPSRUWLQJ�
/1*�IRU�SRZHU�JHQHUDWLRQ�ZLOO�LQFUHDVH�IURP�
��-��� PLOOLRQ� P� LQ� ����� WR� ��-��� PLOOLRQ�
P� LQ������ 

��� &RPSDULVRQ� RI� WKH� 'UDIW� 3'3�� DQG� WKH�
DPHQGHG�3'3� 

,Q�FRPSDULVRQ�ZLWK�WKH�$PHQGHG�3'3���XQWLO�
������WKH�SRZHU�VRXUFH�GHYHORSPHQW�SURJUDP�
RI� WKH�3'3��ZLOO�KDYH�WKH�IROORZLQJ�NH\�PD�
MRU�FKDQJHV� 

-�'HYHORSLQJ�VRODU�DQG�ZLQG�SRZHU�VRXUFHV�LQ�
ODUJH� VFDOH� �ZLWK� WKH� FDSDFLW\� RI�ZLQG�SRZHU�
VRXUFHV�ZLOO�EH�WULSOHG�DQG�WKH�FDSDFLW\�RI�VR�
ODU�SRZHU�ZLOO�EH�GRXEOHG�LQ�FRPSDULVRQ�ZLWK�
WKH�FDSDFLW\�XQGHU�WKH�DPHQGHG�3'3��� 

-� 2QO\� FRQWLQXLQJ� WR� GHYHORS� RQJRLQJ� FRDO-
ILUHG� WKHUPDO� SURMHFWV� FXUUHQWO\� XQGHU� FRQ�
VWUXFWLRQ� DQG� XQGHU� LQYHVWPHQW� SURPRWHG� IRU�
RSHUDWLRQ�GXULQJ�WKH�����-�����SHULRG��DQG 

-�'HYHORSLQJ�PRUH� JDV-WR-SRZHU� VRXUFHV� XWL�
OL]LQJ�/1*� �FRPELQHG� F\FOH� JDV� WXUELQHV�� LQ�
WKH�QRUWKHUQ�UHJLRQ�DQG�IOH[LEOH�VRXUFHV��,&(��
LQ�ERWK�QRUWKHUQ�DQG�VRXWKHUQ�UHJLRQV� 

7KH� NH\� GLIIHUHQFHV� EHWZHHQ� WKH� DPHQGHG�
3'3�� DQG� WKH� 3'3�� IRU� WKH� SHULRG� RI� XQWLO�
�����DUH�DV�IROORZV� 

5HQHZDEOH�HQHUJ\� 7KH� UDWLR� RI� UHQHZDEOH�
HQHUJ\� �H[FOXGLQJ� K\GURSRZHU�� LQ� WKH� 3'3��
KDV� LQFUHDVHG� WR� DOPRVW� ���� LQ� ������ ZKLOH�
VXFK� UDWLR� LQ� WKH� DPHQGHG�3'3��ZDV�RQO\� DW�
������� 7KH� PDMRU� FKDQJHV� LQFOXGH�� XQWLO�
������RQVKRUH�DQG�QHDU-VKRUH�ZLQG�SRZHU�ZLOO�
GHYHORS� DQ� DGGLWLRQDO� FDSDFLW\� RI� ��*:�� DQG�
RIIVKRUH�ZLQG�SRZHU�ZLOO�GHYHORS�DQ�DGGLWLRQ�
DO�FDSDFLW\�RI��-��*:��VRODU�SRZHU�ZLOO�GHYHO�
RS� DQ� DGGLWLRQDO� FDSDFLW\� RI� �� *:�� ELRPDVV�
SRZHU�ZLOO�EH�UHGXFHG�E\�����*:��DQG�VPDOO-
VFDOH�K\GURSRZHU�ZLOO�EH�UHGXFHG�E\�����*:� 

��&RQWLQXH�UHDGLQJ�RQ�SDJH�1R����� 


