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2Q�)HEUXDU\���� WKH�0R,7�LVVXHG�D�GUDIW�QD�
WLRQDO�HOHFWULFLW\�GHYHORSPHQW�SODQQLQJ�SUR�
MHFW�IRU�����-������ZLWK�D�YLVLRQ�WR������RU�
WKH�SRZHU�PDVWHU�SODQ�9,,,�DQG�DVNHG�RWKHU�
PLQLVWULHV� DQG� DJHQFLHV� WR� FRQWULEXWH WKHLU�
LGHDV��:LWK� IRUHFDVWV� WKDW� 9LHW� 1DP
V� *'3�
JURZWK�ZLOO�UHDFK�DQ�DYHUDJH�RI�����SHU�FHQW�
SHU�\HDU� LQ�����-�����DQG�����SHU� FHQW�SHU�
\HDU� LQ� ����-������ WKH� 0R,7� IRUHFDVW� WKH�
VXSSO\� RI FRPPHUFLDO� HOHFWULFLW\� WR� UHDFK�
���� ELOOLRQ� N:K� E\� ������ DQG� ���� ELOOLRQ�
N:K�E\������  

7KH� GUDIW� H[SHFWHG� E\� ������ WKH� WRWDO� LQ�
VWDOOHG�FDSDFLW\�RI� HOHFWULFLW\� VRXUFHV� LQ� WKH�
FRXQWU\�ZRXOG UHDFK�������*:�LQFOXGLQJ����
SHU� FHQW� IURP� FRDO-ILUHG� WKHUPDO� SRZHU�� ���
SHU�FHQW�IURP�JDV�WKHUPDO�SRZHU�����SHU�FHQW�
IURP�K\GURHOHFWULFLW\�����SHU�FHQW�IURP�ZLQG�
SRZHU��VRODU�DQG�UHQHZDEOH�HQHUJ\�DQG���SHU�
FHQW� IURP� WKH� LPSRUWHG� VRXUFHV� DQG� �� SHU�
FHQW�IURP�RWKHU�W\SHV�RI�HQHUJ\�IURP�VWRUDJH�
GHYLFHV��7KH�0R,7¶V�GUDIW�VDLG�E\�������WKH�
WRWDO� LQVWDOOHG� FDSDFLW\ ZLOO� UHDFK� QHDUO\�
������*:�LQFOXGLQJ����SHU�FHQW�IURP�FRDO-
ILUHG� WKHUPDO� SRZHU�� ��� SHU� FHQW� IURP� JDV�
WKHUPDO� SRZHU�� �� SHU� FHQW� IURP� K\GURHOHF�
WULFLW\�� ��� SHU� FHQW� IURP�ZLQG� SRZHU�� VRODU�
DQG� UHQHZDEOH� HQHUJ\� DQG� �� SHU� FHQW� IURP�
WKH� LPSRUWHG� VRXUFHV� DQG� �� SHU� FHQW� IURP�
RWKHU�W\SHV�RI�HQHUJ\�IURP�VWRUDJH�GHYLFHV� 

7KH�SRZHU�PDVWHU�SODQ�9,,,�HQFRXUDJHV WKH�
GHYHORSPHQW� RI� UHQHZDEOH� HQHUJ\� DQG� GLV�
FRXUDJHV K\GURHOHFWULFLW\��5HQHZDEOHV�PDGH�
XS� ��� SHU� FHQW� RI� SRZHU� LQ� ����� DQG� DUH�

DLPHG� WR�PDNH�XS ���SHU�FHQW�E\������DQG�
���SHU�FHQW�E\������� 

5HJDUGLQJ�WKH�SRZHU�JULG�GHYHORSPHQW�SUR�
JUDPPH�� WKH� SODQ� SURSRVHV� WR� FRQWLQXH�
EXLOGLQJ�WKH����N9�SRZHU�WUDQVPLVVLRQ�V\V�
WHP�WR�WUDQVPLW�HOHFWULFLW\�IURP�PDMRU�SRZHU�
VRXUFH� FHQWUHV� LQ� WKH� &HQWUDO� +LJKODQGV��
VRXWK-FHQWUDO�� QRUWK-FHQWUDO� DQG� FHQWUDO� UH�
JLRQV�WR�WKH�ODUJH�ORDG�FHQWUHV�LQ�+&0�&LW\�
DQG� WKH� 5HG� 5LYHU� 'HOWD�� ,W� DOVR� DVNHG� WR�
VWUHQJWKHQ� WKH� LQWHUFRQQHFWHG� WUDQVPLVVLRQ�
JULG� WR� VXSSRUW� WKH� WUDQVPLVVLRQ� RI� SRZHU�
FDSDFLW\�� 

 

 

 

 

 

$�ZLQG� IDUP�RI�7UXQJ�1DP�*URXS� LQ�1LQK�7KXұQ�
3URYLQFH� 

,Q� WKH� GUDIW�� WKH\� DOVR� UHVHDUFK� WKH� DSSOLFD�
WLRQ�RI�VPDUW�JULG�DQG�WKH�����WHFKQRORJ\�LQ�
SRZHU�WUDQVPLVVLRQ�WR�FDOFXODWH�DQG�SURSRVH�
LQ�WKH�PDVWHU�SODQ��7KH�0R,7�FDOFXODWHG�WR�
WDO�LQYHVWPHQW�FDSLWDO�IRU�HOHFWULFLW\�GHYHORS�
PHQW� LQ ����-����� RI� DERXW� ������� ELOOLRQ�
LQFOXGLQJ� ������ ELOOLRQ� IRU� HOHFWULFLW\� DQG�
������ELOOLRQ�IRU�WKH�JULG� 

)RU�WKH�QH[W����\HDUV��WKH�PLQLVWU\�FDOFXODW�
HG�WKH�QHHG�DW�DERXW��������ELOOLRQ�LQFOXGLQJ�
������� ELOOLRQ� IRU� HOHFWULFLW\� DQG� ������ ELO�
OLRQ�IRU�WKH�JULG��&RPELQLQJ�WKH�WZR�SHULRGV��
9LӋW�1DP�QHHGV��������ELOOLRQ�WR�GHYHORS�LWV�
QDWLRQDO�SRZHU�V\VWHP� 
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