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W i l l  f o r e i g n e r s  d o m i n a t e  

V i e t n a m ’ s  p e t r o l e u m   
d i s t r i b u t i o n  s y s t e m ?  

 

6RPH�H[SHUWV�KDYH�UDLVHG�FRQFHUQV�WKDW�IRU�
HLJQ�LQYHVWRUV�ZLWK�SRZHUIXO�ILQDQFLDO�FDSD�
ELOLW\�PD\�VZDOORZ�XS�WKH�GRPHVWLF�SHWUROH�
XP�GLVWULEXWLRQ�V\VWHP��,I�WKLV�KDSSHQHG��9L�
HWQDP¶V�HQHUJ\�VHFXULW\�ZRXOG�EH�LQ�GDQJHU��
WKH\�VD\�� 

7KH�*RYHUQPHQW�2IILFH�KDV�VHQW�D�GLVSDWFK�
WR� 02,7� FRQYH\LQJ� WKH� LQVWUXFWLRQ� RI� WKH�
3ULPH�0LQLVWHU�7ULQK�'LQK�'XQJ�UHODWHG�WR�D�
GHFUHH�WR�DPHQG�DQG�VXSSOHPHQW�DUWLFOHV�RI�
'HFUHH����GDWHG�6HSWHPEHU� �����RQ�SHWURO�
DQG�RLO�WUDGLQJ� 

8QGHU� WKH� GUDIW� GHFUHH�� 9LHWQDPHVH� SHWURO�
DQG� RLO� WUDGHUV� ZLWK� SURGXFWLRQ� DFWLYLWLHV�
ZRXOG�EH�DOORZHG�WR�WUDQVIHU�WKHLU�VKDUHV�WR�
IRUHLJQ� LQYHVWRUV�� EXW� WKH� DPRXQW� RI� VKDUHV�
WR� EH� WUDQVIHUUHG�ZRXOG� QRW� EH� KLJKHU� WKDQ�
���SHUFHQW� 

0DQ\� H[SHUWV� DQG� EXVLQHVVSHRSOH� KDYH�
YRLFHG�WKHLU�FRQFHUQ�DERXW�WKH�LVVXH� 

7KLV� LV� DOVR� FRQWUDU\� WR� 02,7¶V� &LUFXODU�
�������� LQ� �����ZKLFK� VHWV� D� URDGPDS� IRU�
JRRGV� WUDGLQJ� DQG� GLUHFWO\� UHODWHG� JRRGV�
WUDGLQJ� DFWLYLWLHV� RI� IRUHLJQ� LQYHVWHG� HQWHU�
SULVHV��),(V��LQ�9LHWQDP� 

,I�IRUHLJQ�LQYHVWRUV�KHOG����SHUFHQW�RI�VKDUHV�
RI� SHWUROHXP� GLVWULEXWLRQ� FRPSDQLHV�� WKH\�
ZRXOG� MXVW� QHHG� WR� FROOHFW� DQRWKHU� ��� SHU�
FHQW�RI�VKDUHV�E\�VRPH�PHDQV�RU�DQRWKHU�WR�
REWDLQ�WKH�ULJKW�WR�FRQWURO�WKH�HQWHUSULVHV� 

3HWURO� DQG� RLO� DUH� VWUDWHJLF� SURGXFWV�� ,I� WKH�
SHWUROHXP� GLVWULEXWLRQ� PDUNHW� LV� FRQWUROOHG�
E\� IRUHLJQHUV�� 9LHWQDP� ZRXOG� IDLO� WR� UHJX�
ODWH�WKH�GRPHVWLF�SULFHV�LI�WKH�ZRUOG�PDUNHW�

IOXFWXDWHV� LQ� DQ� DGYHUVH�ZD\�� ,W�ZRXOG� DOVR�
EH�GLIILFXOW�WR�GLVWULEXWH�SHWURO�DQG�RLO�LQ�UH�
PRWH�DQG�ERUGHU�DUHDV� 

$� GHEDWH� KDV� HPHUJHG� DERXW� ZKHWKHU� LW� LV�
WKH� ULJKW� WLPH� WR� DOORZ� IRUHLJQ� LQYHVWRUV� WR�
KROG����SHUFHQW�RI�VKDUHV�RI�9LHWQDPHVH�GLV�
WULEXWLRQ�FRPSDQLHV� 

1JX\HQ�/RF�$Q��GHSXW\�GLUHFWRU�RI�02,7¶V�
'RPHVWLF�0DUNHW�'HSDUWPHQW�� VHQW� D�GRFX�
PHQW�WR�WKH�3ULPH�0LQLVWHU��PDNLQJ�VXJJHV�
WLRQV�WR�WKH�GUDIW�GHFUHH� 

&LWLQJ�UHJXODWLRQV�DQG�LQWHUQDWLRQDO�FRPPLW�
PHQWV��$Q�VDLG�9LHWQDP�KDV�QRW�FRPPLWWHG�
WR�RSHQLQJ�LWV�SHWUROHXP�GLVWULEXWLRQ�PDUNHW� 

8QGHU� FXUUHQW�9LHWQDPHVH� ODZV��),(V�GRQ¶W�
KDYH�WKH�ULJKW�WR�H[SRUW��LPSRUW��DQG�GLVWULE�
XWH�SHWUROHXP�SURGXFWV� 

7KH�UHJXODWLRQV�DUH�GHVLJQHG�WR�HQVXUH�HQHU�
J\�VHFXULW\�DQG�WR�SUHYHQW�WKH�GRPHVWLF�SHW�
URO� GLVWULEXWLRQ� V\VWHP� IURP� EHLQJ� FRQ�
WUROOHG�E\�IRUHLJQHUV��DQG�WR�HQVXUH� WKDW�SH�
WUROHXP�SURGXFWV�ZLOO�EH�VXSSOLHG�LQ�DOO�VLWX�
DWLRQV� 

$Q�SRLQWHG�RXW� WKDW�LI�9LHWQDP�DOORZV�),(V�
WR� MRLQ� WKH� SHWUROHXP� GLVWULEXWLRQ� PDUNHW��
WKLV�ZRXOG� QRW� EH� LQ� OLQH�ZLWK� LQWHUQDWLRQDO�
FRPPLWPHQWV��WKH�1DWLRQDO�$VVHPEO\¶V�5HV�
ROXWLRQ� 1R� ��������� WKH� ,QYHVWPHQW� /DZ��
WKH�/DZ�RQ�3URPXOJDWLRQ�RI�/HJDO�DQG�1RU�
PDWLYH�'RFXPHQWV��DQG�WKH�/DZ�RQ�7UHDWLHV� 

$Q� ZDUQHG� WKDW� HYHQ� LI� IRUHLJQ� LQYHVWRUV�
KDYH�QR�PRUH�WKDQ����SHUFHQW�RI�VKDUHV��WKH\�
VWLOO�FDQ� MRLQ� IRUFHV�ZLWK�RWKHU�VKDUHKROGHUV�
WR�IRUP�JURXSV�RI�VKDUHKROGHUV�WKDW�KDYH�YH�
WR�SRZHU� 
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