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PDMRULW\�RI�ILOLQJ�FDVHV�KDYH�QRW�VHHQ�DSSOL�
FDWLRQ�RI�WKH���-GD\�SUHOLPLQDU\�UHYLHZ�DQG�
KDYH�EHHQ�VXEMHFW�WR�FRPSOH[�DQG�XQFHUWDLQ�
HYDOXDWLRQV�ZKLFK�ODVW�IRU�PRQWKV� 

,Q� DGGLWLRQ�� ORFDO� GHSDUWPHQWV� RI� SODQQLQJ�
DQG� LQYHVWPHQW� KDYH� KDG� GLIILFXOWLHV� LQ� DS�
SO\LQJ�WKH�QHZ�/DZ�RQ�,QYHVWPHQW�DV�GRFX�
PHQWV�JXLGLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�ODZ�
KDYH� QRW� EHHQ� LVVXHG�� 7KLV� FRXOG� LQFUHDVH�
FDVHV�LQ�ZKLFK�WKH�OLFHQVLQJ�DXWKRULWLHV�KDYH�
WR�VHHN�RSLQLRQV�IURP�RWKHU�UHOHYDQW�DXWKRUL�
WLHV�� ZKLFK�PD\� FRQWULEXWH� WR� GHOD\V� LQ� WKH�
0	$�SURFHVV� 

 

 

 

 

 

 

 

+RSHV� HVFDODWLQJ� IRU� SRVW-SDQGHPLF� JURZWK� LQ�
0	$� 

³:H� KRSH� WKDW� QHZ� GHFUHHV� DQG� FLUFXODUV�
SURYLGLQJ�GHWDLOHG�DQG�IDYRXUDEOH�UHJXODWRU\�
JXLGDQFH�ZLOO�EH� LVVXHG�VRRQ� WR� VXSSRUW� WKH�
FRPSHWLWLRQ� DQG� LQYHVWPHQW� DXWKRULWLHV� LQ�
GHDOLQJ� HIILFLHQWO\� ZLWK� 0	$� WUDQVDFWLRQV�
DQG� WR� HIIHFWLYHO\� UHGXFH� WKH� WLPH� JDS� DQG�
XQFHUWDLQWLHV� LQ� WKH� SURFHGXUHV�� KHOSLQJ�
ERRVW� WKH� UHFRYHU\�RI�0	$�DFWLYLWLHV�ZKHQ�
WKH�SDQGHPLF�VHWWOHV�GRZQ�´�'X\HQ�VDLG� 

$FFRUGLQJ� WR� 9LHWQDP� 0	$� )RUXP� 5H�
VHDUFK� 7HDP�� D� QXPEHU� RI� PHJD� GHDOV� DUH�
H[SHFWHG�WR�EH�VHFXUHG� LQ�������)RUHLJQ�LQ�
YHVWRUV�IURP�6RXWK�.RUHD��-DSDQ��6LQJDSRUH��

DQG�7KDLODQG�ZLOO� FRQWLQXH� WR� GRPLQDWH� WKH�
PDUNHW�ZLWK�WKH�YDOXH�RI�GHDOV�UHDFKLQJ�XS�WR�
����� PLOOLRQ�� $W� SUHVHQW�� 9LHWQDP¶V� 0	$�
PDUNHW� UHPDLQV� DWWUDFWLYH� WR� LQYHVWRUV� GH�
VSLWH�WKH�LPSDFW�RI�WKH�JOREDO�KHDOWK�FULVLV�–�
LQ�SDUWLFXODU��LQ�WKH�VHFRQG�DQG�WKLUG�TXDUWHU�
RI� ����� 9LHWQDP� ZLWQHVVHG� PRUH� 0	$�
GHDOV� DIWHU� WKH� FRXQWU\� VXFFHVVIXOO\� FRQ�
WDLQHG�WKH�VXPPHU�ZDYH�RI�LQIHFWLRQV� 

7KDW� EHLQJ� VDLG�� 9LHWQDP� LV� KRSHIXO� DERXW�
SRWHQWLDO� IRU� SRVW-SDQGHPLF� 0	$� JURZWK��
6RPH� H[SHUWV� KDYH� IRUHFDVW� WKDW� WKH� PDLQ�
VHFWRUV�WKDW�ZLOO�FRQWULEXWH�WR�WKH�UHFRYHU\�RI�
YDOXH� LQ� 9LHWQDP� DUH� WHOHFRPPXQLFDWLRQV��
HQHUJ\��LQIUDVWUXFWXUH��SKDUPDFHXWLFDOV��HGX�
FDWLRQ��DQG�H-FRPPHUFH� 

6DP� <RVKLGD� IURP� 5(&2)� VDLG� WKDW� -DSD�
QHVH�FRPSDQLHV�DUH�FRQFHUQHG�ZLWK�VWDELOLW\�
RI�JOREDO�VXSSO\�FKDLQV��9LHWQDP�LV�QRW�RQO\�
FRPSHWLWLYH�DV�D�ORFDWLRQ�IRU�PDQXIDFWXULQJ��
EXW� DOVR� LW� VWDQGV� DW� WKH� FURVVURDGV� LQ� WHUPV�
RI�IUHH�WUDGH�DJUHHPHQWV�ZLWK�PDMRU�HFRQRP�
LF�]RQHV�DQG�VR�LV�ZHOO�SRVLWLRQHG� 

³$GGLWLRQDOO\��PRUH�-DSDQHVH�FRPSDQLHV�DUH�
SD\LQJ� DWWHQWLRQ� WR� VXVWDLQDELOLW\� DQG� WHFK�
QRORJ\� LQQRYDWLRQV�� DQG� WKH\� DUH� HDJHUO\�
ORRNLQJ� IRU� RSSRUWXQLWLHV� WR� DSSO\� WKHLU� H[�
SHUWLVH�� VXFK� DV� LQ� UHQHZDEOH� HQHUJ\�� VPDUW�
FLWLHV�� $,�� DQG�PRUH� LQ�9LHWQDP��ZKHUH� WKH�
SHRSOH�DUH�RSHQ�WR�QHZ�LGHDV�́ �KH�VDLG��³$V�
IRU� WKH� SDQGHPLF�� ZH� KLJKO\� HYDOXDWH� 9L�
HWQDP¶V� VXFFHVV� LQ� NHHSLQJ� WKH� SDQGHPLF�
XQGHU�FRQWURO��DQG�WKLV�IDFW�PDNHV�WKH�FRXQ�
WU\�HYHQ�PRUH�DWWUDFWLYH�IRU�WKH�-DSDQHVH�LQ�
YHVWRUV�´ 
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