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7KH�0LQLVWU\� RI� )LQDQFH� KDV� DVNHG� GLJLWDO-
EDVHG�EXVLQHVVHV� DQG� GHOLYHU\� VHUYLFH� FRP�
SDQLHV� WR� SURYLGH� LQIRUPDWLRQ� DERXW� H-
FRPPHUFH� VHOOHUV� XVLQJ� WKHLU� SODWIRUPV� DQG�
VHUYLFHV�VR�WKH\�FDQ�EH�WD[HG�� 

7D[� DXWKRULWLHV� KDYH� UHSHDWHGO\� DVNHG� H-
FRPPHUFH� EXVLQHVVHV� WR� WDNH� UHVSRQVLELOLW\�
IRU� WKH� WD[� UHJLVWUDWLRQV�� GHFODUDWLRQV� DQG�
SD\PHQWV�RI�VHOOHUV�YLD�H-FRPPHUFH�DQG�GLJ�
LWDO� SODWIRUPV�� 7KH� PLQLVWU\� LV� FRPSLOLQJ� D�
GUDIW�FLUFXODU�WR�SURYLGH�GHWDLOHG�LQVWUXFWLRQV�
IRU�WKLV�UHJXODWLRQ�ZKLFK�ZDV�UHFHQWO\�PDGH�
SXEOLF�IRU�FRPPHQWV� 

7D�7KL�3KXRQJ�/DQ��'HSXW\�'LUHFWRU�RI�7D[�
$GPLQLVWUDWLRQ� IRU� 6PDOO�� 0HGLXP� DQG�
+RXVHKROG�%XVLQHVV� XQGHU� WKH�*HQHUDO�'H�
SDUWPHQW�RI�7D[DWLRQ�VDLG�XQGHU�WKH�FLUFXODU��
WD[DWLRQ� DXWKRULWLHV�ZRXOG� FKDQJH� WKH�PDQ�
DJHPHQW� RI� KRXVHKROG� DQG� LQGLYLGXDO� EXVL�
QHVVHV��,QVWHDG�RI�GLUHFWO\�ZRUNLQJ�ZLWK�HYH�
U\� KRXVHKROG� DQG� LQGLYLGXDO�� WD[� DXWKRULWLHV�
ZLOO�FROOHFW� LQIRUPDWLRQ�DERXW WKHP�IURP�H-
FRPPHUFH� EXVLQHVVHV� DQG� VXSHUYLVH� WKHLU�
FDVK� IORZ� RI� SD\PHQWV� YLD� RQOLQH� WUDQVDF�
WLRQV� 

8QGHU� WKH� FLUFXODU�� H-FRPPHUFH� EXVLQHVVHV�
PXVW� PDNH LQIRUPDWLRQ� GHFODUDWLRQV� DERXW�
WKHLU� VHOOHUV�� (-FRPPHUFH� ZHEVLWHV� VXFK� DV�
7LNL��6KRSHH��/D]DGD�RU�6HQGR�DQG�GHOLYHU\�
VHUYLFH� FRPSDQLHV� DUH� UHVSRQVLEOH IRU�
SURYLGLQJ� LQIRUPDWLRQ� DERXW VHOOHUV� IRU� WD[�
DXWKRULWLHV��7KLV�GUDIW�FLUFXODU�GRHV�QRW�DSSO\�
WR� IRUHLJQ� VXSSOLHUV�� 7KH�PRYH� LV� H[SHFWHG�
WR KHOS� WD[�DXWKRULWLHV� WR�GHWHUPLQH� WKH� UHDO�
UHYHQXHV�RI�VHOOHUV� 

(-FRPPHUFH� EXVLQHVVHV� KDYH� VDLG� WKDW� WKH\�
ZHUH� FXUUHQWO\� VWXG\LQJ WKH FLUFXODU�� VR�
FRXOG� QRW� JLYH� DQ\� FRPPHQW� RQ� LW� \HW�� )RU�
DQ\�LQGLYLGXDO�LQYROYHG�LQ�GRLQJ�EXVLQHVV�RQ�
VRFLDO� PHGLD� VLWHV� VXFK� DV� )DFHERRN�� ORFDO�
WD[�DXWKRULWLHV�ZLOO�FROOHFW� LQIRUPDWLRQ�IURP�
WKHLU�SDJHV�WR�LGHQWLI\�ZKR�WKH\�DUH�DQG�WKHQ�
WD[�WKH�VHOOHUV� 

1JX\HQ� 7KL� &XF�� &KDLUZRPDQ� RI� WKH� 7D[�
&RQVXOWLQJ� $VVRFLDWLRQ�� VDLG� WD[� DYRLGDQFH�
IRUP� GLJLWDO-EDVHG� EXVLQHVVHV� ZLWK� KLJKHU�
SURILWV�DQG�ORZHU�FRVWV�WKDQ�WUDGLWLRQDO�EXVL�
QHVVHV ZDV� XQIDLU�� 7KH� QHZ� FLUFXODU� ZRXOG�
HQVXUH�HTXDOLW\�EHWZHHQ�WUDGLWLRQDO�EXVLQHVV�
DQG�GLJLWDO-EDVHG�EXVLQHVV� &XF�VDLG� 

7KH�GUDIW�FLUFXODU�DOVR�VWLSXODWHV�WKH�QHZ�WD[�
FROOHFWLRQ�PHWKRG� IRU� ODUJH-VFDOH� KRXVHKROG�
EXVLQHVVHV�� ,Q� WKH� SDVW�� DOO� ODUJH-VFDOH� EXVL�
QHVV� KRXVHKROGV� ZHUH� VXEMHFW� WR� OXPS-VXP�
WD[� SD\PHQWV�� +RZHYHU�� WKH� GUDIW� FLUFXODU�
ZLOO� UHTXLUH� WKHP� WR� SD\� WD[HV� YLD� VHOI-
GHFODUDWLRQ�EDVHG�RQ�WKHLU�DFFRXQWLQJ�ERRNV� 

&XUUHQWO\�� ODUJH-VFDOH� EXVLQHVV� KRXVHKROGV�
DFFRXQW�IRU�DERXW��-��SHU�FHQW�RI�WKH�WRWDO�RI�
��PLOOLRQ�EXVLQHVV�KRXVHKROGV�QDWLRQZLGH� 

7D[� DXWKRULWLHV� ZLOO� DOVR� UHTXLUH EDQNV� WR�
SURYLGH� DFFRXQW� KROGHUV
� LQIRUPDWLRQ WR� DLG�
WD[�FROOHFWLRQ�PDQDJHPHQW� 
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