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+H� KDSSLO\� VDLG� WKDW�9LHWQDP� LV� RQH� RI� WKH�
��� ODUJHVW� HFRQRPLHV� LQ� WKH� ZRUOG� DQG� WKH�
IRXUWK� ODUJHVW� LQ� 6RXWKHDVW� $VLD�� ZLWK� *'3�
SHU�FDSLWD�UHDFKLQJ�PRUH�WKDQ�86�������ODVW�
\HDU� 

9LHWQDP�LV�RQH�RI�WKH����HFRQRPLHV�ZLWK�WKH�
KLJKHVW�JURZWK�LQ�WKH�ZRUOG�DQG�LV�RQH�RI�WKH�
��� PRVW� VXFFHVVIXO� HPHUJLQJ� HFRQRPLHV�
JOREDOO\��QRWHG�WKH�30� 

$FFRUGLQJ� WR� WKH� 30�� WKH� QDWLRQ� KDV� KLJK�
HFRQRPLF� RSHQQHVV� ZLWK� WRWDO� WUDGH� YDOXH�
GRXEOLQJ�WKH�QDWLRQDO�*'3�� 

,W�KDV�HVWDEOLVKHG�RIILFLDO�UHODWLRQV�ZLWK�����
RXW� RI� ���� FRXQWULHV� DQG� WHUULWRULHV� DFURVV�
WKH�JOREH��ZKLOH�GHYHORSLQJ�HFRQRPLF��WUDGH�
DQG� LQYHVWPHQW� UHODWLRQV� ZLWK� RYHU� ����
FRXQWULHV�DQG�WHUULWRULHV�� 

0DMRU� JOREDO� ILQDQFLDO� LQVWLWXWLRQV� VXFK� DV�
WKH� ,QWHUQDWLRQDO�0RQHWDU\�)XQG�� WKH�:RUOG�
%DQN�� DQG�ZRUOG� UHQRZQHG� UDWLQJ�RUJDQL]D�
WLRQV� KDYH� DOO� DSSUHFLDWHG� 9LHWQDP¶V�
DFKLHYHPHQWV� DQG�SODFHG� WUXVW� LQ� WKH� VWURQJ�
GHYHORSPHQW� RI� WKH�6RXWKHDVW�$VLDQ� HFRQR�
P\� 

7KH�30�DOVR�SRLQWHG�RXW�D�QXPEHU�RI�SRWHQ�
WLDO�ULVNV�DQG�FKDOOHQJHV�WKH�QDWLRQDO�HFRQR�
P\�KDV�EHHQ�FRQIURQWHG�ZLWK�GXULQJ�WKH�SDVW�
\HDUV��VD\LQJ�WKH\�VKRXOG�EH�DGGUHVVHG�LQ�WKH�
FRPLQJ�\HDUV� 

,Q�KLV�RSLQLRQ�� WKH�RSHQQHVV�RI� WKH�QDWLRQDO�
HFRQRP\� LV� UDWKHU� ELJ�� WKH� FRPSHWLWLYHQHVV�
DQG� UHVLOLHQFH� RI� WKH� HFRQRP\� UHPDLQ� OLP�
LWHG��ZKLOH�9LHWQDP�LV�EDGO\�DIIHFWHG�E\�FOL�

PDWH� FKDQJH�� QDWXUDO� GLVDVWHUV� DQG� HSLGHP�
LFV� 

7KH� JRYHUQPHQW� FKLHI� UDLVHG� WKH� TXHVWLRQ�
DERXW� LI� WKH� 9LHWQDPHVH� HFRQRP\� ZLOO� EH�
UDQNHG�VHFRQG�LQ�6RXWKHDVW�$VLD�RQ�WKH�EDFN�
RI� LWV�VRXQG�SHUIRUPDQFH��DQG�VDLG�³WKH� WDU�
JHW� LV� OLNHO\� WR� EH� ZLWKLQ� UHDFK� LI� ZH�
VWUHQJWKHQ�RXU�UHVROYH�´ 

+H�VDLG�KH�EHOLHYHV�9LHWQDP�LV�DEOH�WR�VHFXUH�
KLJK� HFRQRPLF� JURZWK�� EXW� ZDUQHG� ³XQOHVV�
PHDVXUHV� DUH� DGRSWHG� WR� DFKLHYH� KLJK�
JURZWK��ZH�ZLOO�ODJ�EHKLQG�´ 

³:H� VWULYH� WR� DFKLHYH� D� JURZWK� UDWH� RI� �-
�����WKLV�\HDU�DQG�PD\EH����QH[W�\HDU��EXW�
LQ� WKH� QHDU� IXWXUH�� WKH� DQQXDO� *'3� JURZWK�
UDWH�PXVW�EH��-���RQ�DYHUDJH��7KHVH�ILJXUHV�
UHTXLUH� XV� WR� PDNH� D� JUHDWHU� HIIRUW� DQG�
VWURQJHU�GHWHUPLQDWLRQ�´ 

7R�WKLV�HQG��WKH�30�VWUHVVHG�WKH�QHHG�WR�HQ�
FRXUDJH�DVSLUDWLRQV�IRU�QDWLRQDO�GHYHORSPHQW�
LQ�HYHU\�FLWL]HQ��FRQVLGHULQJ�SHRSOH�WR�EH�DQ�
LPSRUWDQW�IDFWRU�EHKLQG�HYHU\�VXFFHVV� 

,Q� DGGLWLRQ�� KH� DOVR� XQGHUOLQHG� WKH� LP�
SRUWDQFH�RI�PRELOL]LQJ�DOO�UHVRXUFHV�IRU�UDS�
LG�DQG�VXVWDLQDEOH�GHYHORSPHQW�RQ�WKH�EDVLV�
RI�VFLHQFH�� WHFKQRORJ\�� LQQRYDWLRQ�DQG�GLJL�
WDO�WUDQVIRUPDWLRQ� 

9LHWQDP�DLPV�WR�EHFRPH�D�GHYHORSLQJ�FRXQ�
WU\� ZLWK� D� PRGHUQ� LQGXVWU\� DQG� *'3� SHU�
FDSLWD� RI�86������� E\� ����� DQG� EHFRPH� D�
GHYHORSHG�HFRQRP\�ZLWK�*'3�SHU�FDSLWD�RI�
86��������E\������ 
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