
1HZVOHWWHU�,VVXH�����)HEUXDU\������ 

9 

 WKH� GHYHORSPHQW� RI� WKH� UHQHZDEOH� HQHUJ\�
PDUNHW�LQ�9LHW�1DP��,Q�������9(3*�KDV�UH�
VWUXFWXUHG�LWV�WHFKQLFDO�ZRUNLQJ�JURXSV��LGHQ�
WLILHG�NH\� WRSLFV� WDLORUHG� WR� WKH�FRXQWU\
V�XU�
JHQW�QHHGV��DV�ZHOO�DV� OHYHUDJLQJ�VXSSRUWLQJ�
UHVRXUFHV��ERWK�GRPHVWLFDOO\�DQG�LQWHUQDWLRQ�
DOO\��%\�FRRSHUDWLQJ�ZLWK�PLQLVWULHV��GHSDUW�
PHQWV��VHFWRUV�DQG�ORFDO�DQG�IRUHLJQ�SDUWQHUV��
WKH�9(3*�ZLOO�VXSSRUW�WKH�JRYHUQPHQW�LQ�GH�
YHORSLQJ� HYHQ� VWURQJHU� PHDVXUHV� WR� UHGXFH�
JUHHQKRXVH�JDV�HPLVVLRQV�WR�DFKLHYH�QHW-]HUR�
HPLVVLRQV�E\�������� 

+�(� � *LRUJLR� $OLEHUWL�� $PEDVVDGRU� RI� WKH�
(XURSHDQ� 8QLRQ� WR� 9LHW� 1DP�� DGGHG�� �9LHW�
1DP¶V�FRPPLWPHQW� WR� HPEDUNLQJ�RQ�DQ�HQ�
HUJ\�WUDQVLWLRQ�WRZDUGV�D�FOHDQHU��JUHHQHU�HQ�
HUJ\�PL[�DQG�PRUH�HIILFLHQW�XVH�RI�HQHUJ\�LV�
DQ� LPSRUWDQW� FRQWULEXWLRQ�� QRW� RQO\� WR� WKH�
VXVWDLQDEOH� GHYHORSPHQW�RI� LWV� HFRQRP\�EXW�
DOVR� WR� WKH� JOREDO� ILJKW� DJDLQVW� FOLPDWH�
FKDQJH�� 7KH� (8� -� DV� PDQ\� RWKHU� GHYHORS�
PHQW� SDUWQHUV� WKDW� KDYH� JDWKHUHG� WRGD\� -� LV�
KHUH� WR� SURYLGH� VXSSRUW� DQG� H[SHUWLVH� WR�
PDNH� WKLV� HQHUJ\� WUDQVLWLRQ� KDSSHQ�� ZKLOH�
HQVXULQJ� DFFHVV� WR� DIIRUGDEOH� HQHUJ\� IRU� DOO�
DQG�SURWHFWLQJ�9LHW�1DP
V�FRPSHWLWLYHQHVV�DW�
ORFDO�� DV�ZHOO�DV� LQWHUQDWLRQDO� OHYHO��:H�ZLOO�
FRQWLQXH�WR�SURYLGH�ILQDQFLDO�VXSSRUW�IRU�WKH�
RSHUDWLRQ� RI� WKH� 9(3*� DQG� ZLOO� ZRUN� ZLWK�
02,7�RQ�D�URDGPDS�IRU�WKH�ORQJ-WHUP�ILQDQ�
FLDO� VXVWDLQDELOLW\�RI� WKH�SDUWQHUVKLS�� LQFOXG�
LQJ�VWUDWHJLHV�WR�UDLVH�DGGLWLRQDO��SXEOLF��SUL�
YDWH�DQG�GHYHORSPHQW�SDUWQHUV� IXQGV�WR�VXV�
WDLQ� LWV� RSHUDWLRQV�� ,� DP� FRQILGHQW� WKDW� WKH�
QHZ�VWUXFWXUH�RI� WKH�9(3*�ZLOO� FRQWLQXH� WR�
SURYLGH�D�XVHIXO�DQG�XQLTXH�SODWIRUP�WR�FRRU�
GLQDWH� GLDORJXH�� FRQFUHWH� DFWLRQV� DQG� LQSXWV�
WR�IXOILO�9LHW�1DP¶V�YLVLRQ�RI�LWV�HQHUJ\�WUDQ�
VLWLRQ�´� �0UV��&DURO\Q�7XUN��&RXQWU\�'LUHF�
WRU� RI� WKH� :RUOG� %DQN� LQ� 9LHW� 1DP�� DOVR�

VKDUHG���2YHU�WKH�SDVW�IHZ�GHFDGHV��WKH�HQHU�
J\� VHFWRU� KDV� SOD\HG� D� IXQGDPHQWDO� UROH� LQ�
GULYLQJ�9LHW�1DP
V� UDSLG� DQG� LQFOXVLYH� HFR�
QRPLF�JURZWK��,Q�WKH�FRPLQJ�GHFDGH��WKH�HQ�
HUJ\�VHFWRU�QHHGV�WR�XVH�OHVV�FDUERQ��DQG�IRV�
VLO�IXHO�FRQVXPSWLRQ�WKDW�JHQHUDWH�WKH�ODUJHVW�
DPRXQWV�RI�JUHHQKRXVH�JDV�HPLVVLRQV�QHHG�WR�
EH� GUDVWLFDOO\� UHGXFHG�� 7KLV�PXVW� EH� LPSOH�
PHQWHG� LQ� D� ZD\� WKDW� HQVXUH� WKDW� ERWK� GH�
PDQG�IRU�HQHUJ\�LV�PHW��DQG�WKDW�WKH�HFRQRP�
LF�VWDELOLW\�RI�LQGXVWULHV�LV�PDLQWDLQHG��,Q�RU�
GHU� WR� DFKLHYH� WKHVH� JRDOV�� WKH�:RUOG� %DQN�
ORRNV� IRUZDUG� WR� FRQWLQXLQJ�RXU� VXSSRUW� IRU�
WKH� *RYHUQPHQW� RI� 9LHW� 1DP� LQ� VHHNLQJ� WR�
H[SDQG� WKH� HQHUJ\� VHFWRU�� EXW� LQ� D� JUHHQHU�
ZD\�� WKURXJK� WKH� 9(3*� FRRSHUDWLRQ� IUDPH�
ZRUN�� 

����� LV� WKH� ILUVW� \HDU� RI� LPSOHPHQWDWLRQ� RI�
WKH� ��WK� 3DUW\� &RQJUHVV¶V� 5HVROXWLRQ�� DQG�
WKH� ILUVW� \HDU� RI� LPSOHPHQWDWLRQ� RI� 5HVROX�
WLRQ� 1R�� ��-14�7:� GDWHG� )HEUXDU\� ����
������ RI� WKH� 3ROLWEXUR� RQ� WKH� RULHQWDWLRQ� RI�
9LHW� 1DP
V� 1DWLRQDO� (QHUJ\� 'HYHORSPHQW�
6WUDWHJ\� WR� ����� ZLWK� D� YLVLRQ� WR� ������ ,Q�
0DUFK� ������ WKH� 0LQLVWU\� RI� ,QGXVWU\� DQG�
7UDGH�FRPSOHWHG�DQG�RIILFLDOO\�VXEPLWWHG�WKH�
3RZHU�3ODQQLQJ�3URMHFW�9,,,� WR� WKH�*RYHUQ�
PHQW�� ,Q�WKLV�FRQWH[W�� WKH�9LHW�1DP
V�HQHUJ\�
VHFWRU�� LQ� JHQHUDO�� DQG� WKH� HOHFWULFLW\� VHFWRU��
LQ� SDUWLFXODU�� DUH� IDFLQJ� PDQ\� FKDOOHQJHV��
7KH�&RYLG-���SDQGHPLF� LV� H[SHFWHG� WR� FRQ�
WLQXH�WR�EH�FRPSOLFDWH�EXVLQHVV-DV-XVXDO��XQ�
SUHGLFWHG� FOLPDWH-FKDQJH� DQG� QDWXUDO� GLVDV�
WHUV�DUH�EHFRPLQJ�PRUH� IUHTXHQW�DQG�GHYDV�
WDWLQJ�$OO�WKH�ZKLOH��WKH�FRXQWU\�ZLOO�QHHG�WR�
IRFXV�RQ�GULYLQJ�IRUZDUG�WKH�VXVWDLQDEOH�HQ�
HUJ\�WUDQVLWLRQ��HQVXULQJ�HQHUJ\�VHFXULW\��VXI�
ILFLHQW�HOHFWULFLW\�VXSSO\�� LQYHVWPHQW�DQG�GH�
YHORSPHQW� LQ� HQHUJ\� VHFWRU� DQG� DQ� RYHUDOO��
�&RQWLQXH�UHDGLQJ�RQ�SDJH��� 


