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2Q�-DQXDU\�����WKH��WK�KLJK-OHYHO�PHHWLQJ�RI�
WKH� 9LHW� 1DP� (QHUJ\� 3DUWQHUVKLS� *URXS�
�9(3*�� WRRN� SODFH�� 7KH� PHHWLQJ� ZDV�
FKDLUHG� E\�+�(��'DQJ�+RDQJ�$Q�–�'HSXW\�
0LQLVWHU� RI� WKH� 0LQLVWU\� RI� ,QGXVWU\� DQG�
7UDGH�� DQG� FR-FKDLUHG� E\� +�(�� *LRUJLR�
$OLEHUWL� -� $PEDVVDGRU� RI� WKH� (XURSHDQ����
8QLRQ�WR�9LHW�1DP��DQG�0UV��&DURO\Q�7XUN�-�
&RXQWU\�'LUHFWRU�RI�WKH�:RUOG�%DQN�LQ�9LHW�
1DP�� 7KH� HYHQW� ZDV� RUJDQLVHG� LQ� D� K\EULG�
IRUPDW�� DOORZLQJ� WKH� SDUWLFLSDWLRQ� RI� PRUH�
WKDQ� ���� GHOHJDWHV� UHSUHVHQWLQJ� D� EURDG�
UDQJH�RI�����HQHUJ\�VHFWRU�VWDNHKROGHUV��VXFK�
DV�PLQLVWULHV�� VHFWRUDO� DQG� FHQWUDO� DJHQFLHV��
$PEDVVDGRUV�� GHYHORSPHQW� SDUWQHUV����������
DFDGHPLD�� 1*2V�� DV� ZHOO� DV� SULYDWH�����������
HQWHUSULVHV�RSHUDWLQJ�LQ�WKH�HQHUJ\�VHFWRU�� 

7KLV� \HDU¶V� KLJK-OHYHO�PHHWLQJ� ORRNHG� EDFN�
DW� WKH� DFKLHYHPHQWV� DQG� SRVLWLYH� FRQWULEX�
WLRQV� RI� WKH�9(3*� RYHU� WKH� ODVW� �� \HDUV� RI�
RSHUDWLRQ� DV� D� KLJK-OHYHO� SROLF\� GLDORJXH�
SODWIRUP�FRQQHFWLQJ�WKH�*RYHUQPHQW�RI�9LHW�
1DP� ZLWK� GHYHORSPHQW� SDUWQHUV� DQG������
VWDNHKROGHUV� WR�SURPRWH�WKH�GHYHORSPHQW�RI�
9LHW� 1DP
V� HQHUJ\� VHFWRU�� $Q� LPSRUWDQW�
KLJKOLJKW� ZDV� WKH� LQWURGXFWLRQ� RI� WKH� ILYH�
QHZ� WHFKQLFDO� ZRUNLQJ� JURXSV� LQFOXGLQJ��
3RZHU�6HFWRU�6WUDWHJLF�3ODQQLQJ��5HQHZDEOH�
(QHUJ\��*ULG�,QWHJUDWLRQ�DQG�*ULG�,QIUDVWUXF�
WXUH��(QHUJ\�(IILFLHQF\��DQG�(QHUJ\�0DUNHW� 

$W� WKH� HYHQW�� WKH� SDUWQHUVKLS� DOVR� DGRSWHG�
WKH� QHZ� VORJDQ� RI� WKH� 9(3*�� ³7RJHWKHU����
GHOLYHULQJ� WKH� VXVWDLQDEOH� HQHUJ\� WUDQVLWLRQ�
LQ� 9LHW� 1DP���� 7KH� QHZ� VORJDQ� DIILUPV����

9(3*
V� JRDO� DQG� HQVXUHV� D� FRKHUHQW� DQG�
FRPSOHPHQWDU\�FRRSHUDWLRQ�EHWZHHQ�HQHUJ\�
VHFWRU�VWDNHKROGHUV��WR�SURYLGH�HIIHFWLYH�DQG�
HIILFLHQW�VHFWRU�VXSSRUW�DQG�FRQWULEXWH�WR�NH\�
SROLF\-PDNLQJ� SURFHVVHV� WKDW� VKDSH� 9LHW�
1DP¶V�HQHUJ\�WUDQVLWLRQ� 

,Q� D� KLJK-OHYHO� WKHPDWLF� SDQHO� GLVFXVVLRQ��
GHOHJDWHV� IURP� UHQRZQHG� RUJDQLVDWLRQV�����
DFWLYHO\� H[FKDQJHG� LGHDV� DURXQG� WKH� 3RZHU�
'HYHORSPHQW� 3ODQ� 9,,,� XQGHU� WKH� *RYHUQ�
PHQW¶V� GLUHFWLRQ� RQ� VXVWDLQDEOH� HQHUJ\����
WUDQVLWLRQ��DV�ZHOO�DV�WKH�UHVXOWV�DQG�LPSDFWV�
RI� WKH���WK�8QLWHG�1DWLRQV�&OLPDWH�&KDQJH�
&RQIHUHQFH� �&23���� RQ� WKH� RULHQWDWLRQ� RI�
9LHW� 1DP
V� HQHUJ\� VHFWRU�� ,QWHUQDWLRQDO�����
H[SHULHQFH� DQG� UHFRPPHQGDWLRQV� ZHUH�
VKDUHG� ZLWK� WKH� DLP� RI� UHPRYLQJ� WHFKQLFDO�
DQG�LQYHVWPHQW�ERWWOHQHFNV�IRU� WKH�VXVWDLQD�
EOH�HQHUJ\�WUDQVLWLRQ�LQ�9LHW�1DP� 

+�(�'DQJ�+RDQJ�$Q��'HSXW\�0LQLVWHU�RI�WKH�
0LQLVWU\� RI� ,QGXVWU\� DQG� 7UDGH� �02,7�����
,QIRUPHG� WKDW� 02,7� ZDV� DVVLJQHG� E\� WKH�
*RYHUQPHQW�WR�GHYHORS�WKH�3RZHU�'HYHORS�
PHQW� 3ODQ� 9,,,�� FORVHO\� IROORZLQJ� SULQFLSDO�
RULHQWDWLRQV� VHW�RXW� LQ�5HVROXWLRQ�1R�����RI�
WKH�3ROLWEXUR��SD\LQJ�VSHFLDO�DWWHQWLRQ�WR�WKH�
PDMRU�VXEMHFWV�UHODWHG�WR�WKH�VWUXFWXUH�RI�WKH�
SRZHU�VHFWRU��SRZHU�VRXUFHV��DQG�V\QFKURQL�
VDWLRQ� ZLWK� WKH� GHYHORSPHQW� RI� WKH� SRZHU�
V\VWHP�DQG�LQIUDVWUXFWXUH� 

5HJDUGLQJ�9(3*¶V�UROH��KH�DIILUPHG���2YHU�
WKH�\HDUV�� WKH�9LHW�1DP�(QHUJ\�3DUWQHUVKLS�
*URXS� KDV� IXOILOOHG� LWV� UROH� DV� D� KLJK-OHYHO�
SROLF\�GLDORJXH� IRUXP�EHWZHHQ� WKH�*RYHUQ�
PHQW�RI�9LHW�1DP�DQG�LQWHUQDWLRQDO�SDUWQHUV��
FRQQHFWLQJ�LQWHUQDWLRQDO�VXSSRUW�WR�SURPRWH� 


