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 ),7� PHFKDQLVP� WR� HQFRXUDJH� WKH� GHYHORS�
PHQW� RI� UHQHZDEOH� HQHUJ\� W\SHV� LQFOXGLQJ�
RIIVKRUH� ZLQG� SRZHU�� $W� SUHVHQW� WLPH���������
9LHWQDP� KDV� SHUIHFWHG� WKH� QHFHVVDU\� OHJDO�
IUDPHZRUN� WR� VHOHFW� LQYHVWRUV� WR� LPSOHPHQW�
WKH� SURMHFWV� LQ� DFFRUGDQFH� ZLWK� WKH������������
SURYLVLRQV� RI� WKH� ,QYHVWPHQW��%LGGLQJ�/DZV�
DQG�RWKHU�UHOHYDQW�UHJXODWLRQV� 
$QVZHULQJ�WKH�TXHVWLRQV�DERXW�WKH�QHFHVVDU\�
SRLQWV� IRU� HIILFLHQW� SDYLQJ� WKH� ZD\� IRU� VHD�
UHQHZDEOH� HQHUJ\� SURMHFWV� �ZLQG�� ZDYH� DQG�
WLGH� SRZHU� SURMHFWV�� LQ� FRPLQJ� SHULRG"�0U��
$Q� VDLG� WKDW� IRU� H[SORLWLQJ� DEXQGDQW�����������
RII-VKRUH�SRWHQWLDO��9LHWQDP�LV�WU\LQJ�WKH�EHVW�
WR�SHUIHFW�OHJDO�EDVHV�DQG�SUHSDULQJ�IDYRUDEOH�
FRQGLWLRQV�IRU�GHYHORSLQJ�WKH�SURMHFWV� 

7KH�OHJDO�EDVHV�LQFOXGH� 

��� &RQQHFWLQJ� HQHUJ\� SODQQLQJ�ZLWK�PDULQH�
VSDWLDO�SODQQLQJ� 

��� &RPSOHWLQJ� OHJDO� IUDPHZRUN� RQ�������������
GHYHORSPHQW�LQYHVWPHQW�RI�WKH�RIIVKRUH�ZLQG�
SRZHU�WRZDUGV�D�FRPSHWLWLYH�PDUNHW�PHFKD�
QLVP� 

���&RPSOHWLQJ�SURFHVVHV� DQG�SURFHGXUHV� IRU�
VHDEHG�VXUYH\LQJ�DQG�VHD�DUHD�DVVLJQPHQW� 

��� 5HVHDUFKLQJ� DQG� LQYHVWLQJ� LQ� WKH� SRZHU�
JULG� LQIUDVWUXFWXUH� IRU� LQWHJUDWLQJ� WKH� ODUJH�
UHQHZDEOH�HQHUJ\�SURMHFWV� 

%HVLGHV�WKDW� 

��� 9LHWQDP� LV� DOVR� QHFHVVDU\� WR� GHYHORS� D�
SODQ�IRU�V\QFKURQRXV�GHYHORSPHQW�RI�VHDSRUW�
DQG�WUDQVSRUW�LQIUDVWUXFWXUHV�IRU�WUDQVSRUWLQJ��
LQVWDOOLQJ� DQG� FRQVWUXFWLQJ� WKH� SURMHFW����
HTXLSPHQW� 

��� 6WUHQJWKHQLQJ� GRPHVWLF� FDSDFLW\� RI������
SURGXFLQJ�HTXLSPHQW�DQG�VXSSO\LQJ�VHUYLFHV� 

��� 7UDLQLQJ� DQG� LPSURYLQJ� WKH� TXDOLW\� RI����
KXPDQ� UHVRXUFHV� LQ� ERWK� PDQDJHPHQW� DQG�
WHFKQRORJ\� 

��� (VWDEOLVKLQJ� WKH� V\VWHPV� RI� QDWLRQDO��
VWDQGDUGV� DQG� UHJXODWLRQV� RQ� WHFKQRORJ\��
HTXLSPHQW�� VXUYH\�� GHVLJQ�� WUDQVSRUWDWLRQ��
HWF��IRU�HQVXULQJ�PDQDJHPHQW�HIILFLHQF\�DQG�������
FRQIRUPDQFH�ZLWK�LQWHUQDWLRQDO�SUDFWLFHV� 

+RZHYHU�� WKH�RIIVKRUH�ZLQG�SRZHU� LV�D�QHZ�
WHFKQRORJ\�DQG�VR�IDU�9LHWQDP�RQO\�GHYHORSV�
WKH�ZLQG�SURMHFWV�RQ�ODQG�DQG�QHDU�VKRUH��VR�
9LHWQDP� QHHGV� PRUH� VXSSRUW� IURP� WKH��������
LQWHUQDWLRQDO� SDUWQHUV�� HVSHFLDOO\� WHFKQRORJL�
FDO�WUDQVIHU�VR�WKDW�LQ�WKH�QHDU�IXWXUH�9LHWQDP�
FDQ� DFWLYHO\� GHYHORS� RIIVKRUH� ZLQG� SRZHU�
SURMHFWV� 

,Q� UHFHQW� \HDUV�� PDQ\� LQWHUQDWLRQDO�������������
RUJDQL]DWLRQV�DQG�GHYHORSPHQW�SDUWQHUV�VXFK�
DV� WKH� 8QLWHG� 6WDWHV�� 'HQPDUN�� WKH� 8QLWHG�
.LQJGRP�� WKH�:RUOG�%DQN� �:%��� WKH�$VLDQ������
'HYHORSPHQW� %DQN� �$'%��� WKH� *HUPDQ�    
'HYHORSPHQW� &RRSHUDWLRQ� �*,=��� -DSDQ�����
&RRSHUDWLRQ� $JHQF\� �-,&$����� VXSSRUWHG����
9LHWQDP� LQ� UHVHDUFKLQJ�SRWHQWLDO� HYDOXDWLRQ��
VKDULQJ�H[SHULHQFHV�DQG�SUDFWLFDO� OHVVRQV�RQ�
ZLQG�SRZHU�GHYHORSPHQW�� JHQHUDOO\�� DV�ZHOO�
DV�RIIVKRUH�ZLQG�SRZHU�� 

6R��9LHWQDP�ZLVKHV� WR� FRQWLQXRXVO\� UHFHLYH�
WKH� LQWHUQDWLRQDO� � VXSSRUW� LQ� WHUPV� RI���������
UHFRPPHQGDWLRQV� IRU� � SROLF\� LPSURYHPHQW��
WHFKQRORJ\� WUDQVIHU�� DQG� IHDVLEOH� VROXWLRQV�
IRU�9LHWQDP�WR���������LQFUHDVH�WKH�UDWH�RI�ZLQG�
HQHUJ\� LQ� WKH� QDWLRQDO� SRZHU� DQG� HQHUJ\����
GHYHORSPHQW�SODQQLQJ���� 

���6RXUFH��YLHWQDPHQHUJ\�� 


