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9LHWQDP¶V�VHDSRUWV�KDYH�KDQGOHG�DQ�HVWLPDW�
HG� ���� PLOOLRQ� WRQQHV� RI� JRRGV� LQ� WKH� ILUVW�
TXDUWHU� RI� ������ WKH� 9LHWQDP� 0DULWLPH������
$GPLQLVWUDWLYH��90$��UHSRUWHG� 

1RWDEO\�� WKH� YROXPH� RI� FRQWDLQHU� FDUJR�
WKURXJK� VHDSRUWV� LV� HVWLPDWHG� DW� ����PLOOLRQ�
7(8V��XS���SHUFHQW�\HDU-RQ-\HDU� 

,Q�0DUFK� DORQH�� DURXQG� �����PLOOLRQ� WRQQHV�
RI� FRPPRGLWLHV� ZHQW� WKURXJK� 9LHWQDPHVH�
VHDSRUWV�� D� \HDU-RQ-\HDU� ULVH� RI� �� SHUFHQW��
7KH�YROXPH�RI�FRQWDLQHU�FDUJR�H[FHHGHG�����
PLOOLRQ� 7(8V�� RI� ZKLFK� �������� 7(8V� DUH�
LPSRUWHG� JRRGV�� DQG� �������� 7(8V� DUH�����
H[SRUWHG� RQHV�� XS� ��� SHUFHQW� DQG� �� SHUFHQW�
DJDLQVW�WKH�VDPH�PRQWK�ODVW�\HDU��UHVSHFWLYH�
O\� 

6RPH� ORFDOLWLHV� UHSRUWHG� LQFUHDVHV� LQ� WKH��
YROXPH� RI� JRRGV� KDQGOHG� YLD� WKHLU� SRUWV����
LQFOXGLQJ� 4XDQJ� 1LQK� ���� SHUFHQW��� 4XDQJ�
7UL�����SHUFHQW��DQG�1JKH�$Q�����SHUFHQW�� 

0HDQZKLOH�� WKRVH� RI�%LQK�7KXDQ��&DQ�7KR��
'RQJ�7KDS��+R�&KL�0LQK�&LW\�DQG�9XQJ�7DX�
VDZ�GHFUHDVHV�������� 
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9LHWQDP¶V� H[SRUWV� RI� ZRRG� DQG� ZRRGHQ�
SURGXFWV�DUH�H[SHFWHG�WR�UDNH�LQ������ELOOLRQ�
86'�LQ������DQG������ELOOLRQ�86'�LQ�������
SHU� D� SURMHFW� IUHVKO\� DSSURYHG� E\� 'HSXW\�
3ULPH�0LQLVWHU�/H�9DQ�7KDQK�RQ�0DUFK���� 

7KH� ����-����� SURMHFW� RQ� WKH� ZRRG���������
SURFHVVLQJ� LQGXVWU\¶V� VXVWDLQDEOH� GHYHORS�
PHQW� DLPV� WR� WXUQ� WKH� VHFWRU� LQUR� D� NH\�����
HFRQRPLF�RQH�DQG�SURPRWH�WKH�WUDGHPDUN�RI�
9LHWQDPHVH�ZRRG�SURGXFWV�GRPHVWLFDOO\�DQG�
LQWHUQDWLRQDOO\� 

$FFRUGLQJO\��WKH�YDOXH�RI�ZRRG�DQG�ZRRGHQ�
SURGXFWV� IRU� H[SRUW� LV� VHW� DW� ���ELOOLRQ�86'�
LQ� ����� DQG� ��� ELOOLRQ� 86'� LQ� ����� ZKLOH�
WKDW�IRU�GRPHVWLF�FRQVXPSWLRQ���ELOOLRQ�86'�
DQG� �� ELOOLRQ� 86'�� UHVSHFWLYHO\�� $OO� ZRRG�
DQG�ZRRGHQ�SURGXFWV�IRU�H[SRUW�DQG�GRPHV�
WLF�FRQVXPSWLRQ�DUH�H[SHFWHG�WR�VRXUFH�IURP�
OHJDO�ZRRG�PDWHULDOV�ZLWK� VXVWDLQDEOH� IRUHVW�
PDQDJHPHQW�FHUWLILFDWLRQ� 

7RZDUG� WKHVH� WDUJHWV�� D� NH\� WDVN� RI� WKH������
SURMHFW� LV� WR� GHYHORS� LQIUDVWUXFWXUH� DQG������
H[SDQG� SURGXFWLRQ� VFDOH�� $V� VXFK�� LW� ZLOO�
ZRUN� WR� IRUP� ILYH� KLJK-WHFK� IRUHVWU\� DUHDV��
DWWUDFWLQJ� LQYHVWPHQW� IURP�ZRRG� SURFHVVRUV�
DQG� DX[LOLDU\� PDWHULDOV� SURGXFHUV�� ,W� DOVR�
H\HV�WKH�EXLOGLQJ�RI�D�QDWLRQDO�IXUQLWXUH�H[KL�
ELWLRQ� FHQWUH� DQG� HQFRXUDJHV� WKH� HVWDEOLVK�
PHQW� RI� FHQWUHV� IRU� UHVHDUFK� DQG� GHVLJQ� RI�
ZRRG� SURGXFWV� FDWHULQJ� WR� FRQVXPHUV¶�������
GHPDQG� 

$QRWKHU� WDVN� LV� WR� GHYHORS� JURXSV� RI��������
SURGXFWV�ZLWK�FRPSHWLWLYH�DGYDQWDJHV��YDOXH���
DGGHG�� DQG� KLJK� DQG� VWDEOH� GHPDQG� LQ� WKH�
PDUNHW�� 7KRVH� SULRULWLVHG� IRU� SURGXFWLRQ����
LQFOXGH� IXUQLWXUH�� RXWGRRU� IXUQLWXUH�� DQG����
DUWLILFLDO�ZRRG�SODQN�SURGXFWV��DPRQJ�RWKHUV� 

7KH� 86�� -DSDQ�� WKH� 5HSXEOLF� RI� .RUHD�� WKH�
(8��DQG�&KLQD�DUH�LGHQWLILHG�DV�PDLQ�PDUNHWV�
IRU�9LHWQDPHVH�ZRRG� SURGXFWV�� ZKLOH�ZRRG�
SURFHVVLQJ� ILUPV� DUH� HQFRXUDJHG� WR� XVH� WKH�
³*R�9LHW´��9LHWQDPHVH�ZRRG��WUDGHPDUN�DQG�
FDSLWDOLVH� RQ� H-FRPPHUFH� DQG� RWKHU� WHFKQR�
ORJLFDO�DSSOLFDWLRQV��� 
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