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0LQLVWU\�RI�7UDGH�DQG�,Q�
GXVWU\�RI�9LHWQDP��KWWSV���
PRLW�JRY�YQ�ZHE�ZHE-
SRUWDO-PLQLVWU\-RI-
LQGXVWU\-DQG-WUDGH�KRPH 

([SRUW�2SSRUWXQLWLHV�LQ�
9LHWQDP��KWWS���
YLHWQDPH[SRUW�FRP� 

,QYHVWPHQW�3URFHGXUH��
KWWS���ILD�PSL�JRY�YQ�
FDWHJRU\�����OHJDO-IDFWV 

%XVLQHVV�UHJLVWUDWLRQ�LQ�
9LHWQDP��KWWSV���
GDQJN\NLQKGRDQK�JRY�YQ�
HQ�3DJHV�GHIDXOW�DVS[ 

'DWDEDVH�SRUWDO�RI�VXS�
SRUWLQJ�LQGXVWULHV�LQ�9L�
HWQDP��KWWS���YVL�JRY�YQ�
HQ�3DJHV�+RPH3DJH�DVS[ 

7UDGH�)DLUV�LQ�9LHWQDP��
HQ�YLHWUDGH�JRY�YQ 
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9LHWQDP� KDV� EHHQ� SLFNHG� E\�
DQDO\VWV� IURP� OHDGLQJ� :DOO�
6WUHHW� EDQNV� DV� RQH� RI� WKH�
WKUHH� KRWWHVW� PDUNHWV� LQ� WKH�
6RXWKHDVW� $VLDQ� UHJLRQ�������
DFFRUGLQJ� WR� WKH� 86¶V� 79�
FKDQQHO�&1%&��� 

9LHWQDP� KDV� EHHQ� SLFNHG� E\�
DQDO\VWV� IURP� OHDGLQJ� :DOO�
6WUHHW� EDQNV� DV� RQH� RI� WKH�
WKUHH� KRWWHVW� PDUNHWV� LQ� WKH�
6RXWKHDVW� $VLDQ� UHJLRQ������
DFFRUGLQJ� WR� WKH� 86¶V� 79�
FKDQQHO�&1%&� 

&1%&� DVNHG� WKH� DQDO\VWV� RI�
*ROGPDQ� 6DFKV� DQG����
-30RUJDQ� $VVHW� 0DQDJH�
PHQW� ZKLFK� 6RXWKHDVW� $VLDQ�
PDUNHWV�ZHUH�WKHLU� WRS�SLFNV��
DQG� UHFHLYHG� ,QGRQHVLD�����
6LQJDSRUH�DQG�9LHWQDP�DV�WKH�
DQVZHU� 

'HVPRQG� /RK�� D� SRUWIROLR�
PDQDJHU� DW� -30RUJDQ� $VVHW�
0DQDJHPHQW� GHVFULEHG������
9LHWQDP�DV�D�³VWDU�SHUIRUPHU�
LQ� WKH� SDVW� IHZ� \HDUV´� LQ���
HFRQRPLF� UHVLOLHQF\� DQG�
JURZWK��9LHWQDP�LV�RQH�RI�WKH�
IHZ� HFRQRPLHV� JOREDOO\� WR�
KDYH� VHHQ� SRVLWLYH� HFRQRPLF�
JURZWK� WKURXJKRXW� WKH�����
SDQGHPLF��KH�DGGHG� 

³7R�FDSLWDOLVH�RQ�WKH�JURZWK��
ZH� DUH� SRVLWLRQHG� LQ� KLJK�
TXDOLW\�FRQVXPHU�SUR[LHV�DQG�

EDQNV�´� KH� VDLG�� ZLWKRXW���
QDPLQJ�VSHFLILF�VWRFNV� 

(DUOLHU�� LQ� WKH� RQH-SDJH�����
SUHYLHZ� RI� KLV� IRUWKFRPLQJ�
ERRN�� WKH� 7LPH� 7UDYHOOLQJ�
(FRQRPLVW�� &KDUOLH� 5REHUW�
VRQ� H[SODLQV� ZK\� 9LHWQDP�
WLFNV� HYHU\� ER[� UHTXLUHG� WR�
HVFDSH�SRYHUW\�� UHDFK�PLGGOH�
LQFRPH� VWDWXV� DQG� FRQYHUJH�
WRZDUGV� GHYHORSHG� PDUNHW�
ZHDOWK�OHYHOV� 

:K\� LV�9LHWQDP� VR� IDYRXUHG�
E\� JOREDO� LQYHVWRUV�� WKDW� LW��
DFFRXQWV�IRU����SHUFHQW�RI�DOO�
WKH�JOREDO�PRQH\� LQYHVWHG�LQ�
)URQWLHU� HTXLWLHV�� ZKHQ������
9LHWQDP� LV� MXVW� RQH� ��� SHU�
FHQW�� RXW� RI� ��� FRXQWULHV� LQ�
WKH� 06&,� )URQWLHU� LQGH["�
7KH� HFRQRPLVW� PHQWLRQHG��
9LHWQDP¶V� LQYHVWPHQW� LQ����
HGXFDWLRQ�� WKH� FRXQWU\¶V��
OHDGHUVKLS DQG� LWV� VXFFHVV� LQ�
UHDSLQJ� WKH� EHQHILWV� RI� WKH�
GHPRJUDSKLF�GLYLGHQG���� 
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