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7KH�(OHFWULFLW\�RI�9LHWQDP�*HQHUDWLRQ�&RU�
SRUDWLRQ�1R�����(91*HQFR���LQNHG�D�VWUDWH�
JLF� FRRSHUDWLRQ� DJUHHPHQW� ZLWK� 6HPEFRUS�
,QGXVWULHV� RI� 6LQJDSRUH� RQ� -XO\� ��� LQ� &DQ�
7KR�&LW\�WR�H[SORUH�D�VWUDWHJLF�SDUWQHUVKLS� 

7KH�VLJQLQJ�FHUHPRQ\�ZDV�KHOG�ERWK�RQOLQH�
DQG� LQ� SHUVRQ� ZLWK� WKH� SDUWLFLSDWLRQ� RI� WKH�
9LHWQDPHVH� $PEDVVDGRU� WR� 6LQJDSRUH�� WKH�
&RQVXODWH� *HQHUDO� RI� 6LQJDSRUH� LQ� +R� &KL�
0LQK� &LW\�� DQG� UHSUHVHQWDWLYHV� RI� UHOHYDQW�
DXWKRULWLHV� 

7KH�GRFXPHQW� IRFXVHV�RQ� VHYHUDO�NH\�DUHDV�
RI� FRRSHUDWLRQ� VXFK� DV� FRUSRUDWH� JRYHUQ�
DQFH�� GLJLWDO� WUDQVIRUPDWLRQ� DQG� UHQHZDEOH�
HQHUJ\�SURMHFWV�LQ�9LHWQDP� 

7KRVH�DUH�6HPEFRUS�,QGXVWULHV¶�VWURQJ�ILHOGV�
DQG� WKH� GHYHORSPHQW� VWUDWHJ\�RULHQWDWLRQ�RI�
(91*HQFR��LQ�WKH�FRPLQJ�WLPH� 

7KHUHIRUH�� (91*HQFR�� YLHZV� WKH� VWUDWHJLF�
FRRSHUDWLRQ�ZLWK�6HPEFRUS�D�WRS�SULRULW\�LQ�
LWV�HIIRUWV�WR�UHDOLVH�LWV�GHYHORSPHQW�JRDOV�  
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(OHFWULFLW\�RI�9LHWQDP��(91�� LQIRUPHG� WKDW�
LQ�WKH�ILUVW���PRQWKV�RI�������WKH�HOHFWULFLW\�
JHQHUDWLRQ� DQG� LPSRUW� RI� WKH� ZKROH� V\VWHP�
UHDFKHG� ������� ELOOLRQ� N:K�� LQFUHDVLQJ�
�����RYHU� WKH� VDPH�SHULRG� LQ������� LQFOXG�
LQJ�������ELOOLRQ�N:K��HTXDO�WR�������IURP�
WKH� UHQHZDEOH� HQHUJ\� SURMHFWV�� ���� PLOOLRQ�
N:K� ������� IURP� LPSRUW�� ,Q� WKH� ILUVW� ��
PRQWKV� RI� ������ GHVSLWH� IDFLQJ�PDQ\� GLIIL�

FXOWLHV� GXH� WR� WKH� &RYLG-��� SDQGHPLF�� H[�
WUHPH�ZHDWKHU�OHDGLQJ�WR�PDQ\�KRW-WHPSHUHG�
VSHOOV�� ODFN� RI� ZDWHU� LQ� K\GURSRZHU� UHVHU�
YRLUV�� EXW�(91� HQVXUHG� D� VDIH� DQG� XQLQWHU�
UXSWHG� HOHFWULFLW\� VXSSO\� IRU� WKH� HFRQRPLF�
GHYHORSPHQW�RI�WKH�FRXQWU\�GDLO\� OLIH�RI�WKH�
SHRSOH�ZLWK�DQ�LQFUHDVH�RI�VDOH�HOHFWULFLW\�E\�
�������FRPSDUHG�WR�WKDW�LQ�WKH�VDPH�SHULRG�
RI� ������$PRQJ� SRZHU� JHQHUDWLRQ� DQG� LP�
SRUW� RI� ������� ELOOLRQ� N:K� LQ� WKH� ILUVW� ��
PRQWKV� RI� ������ WKHUH� ZHUH� ������ ELOOLRQ�
N:K� �������� IURP� K\GURSRZHU� SODQWV��
������ ELOOLRQ� N:K� �������� IURP� FRDO� WKHU�
PDO� SRZHU� SODQWV�� ������ ELOOLRQ� N:K�
�������� IURP� JDV� WXUELQH� SRZHU� SODQWV� JDV�
ILUHG�� ������ ELOOLRQ� N:K� �������� IURP� UH�
QHZDEOH� HQHUJ\� SURMHFWV�� ���� PLOOLRQ� N:K�
�������DQG���PLOOLRQ�N:K�IURP�RLO� WKHUPDO�
SRZHU�SODQWV� 

$FFRUGLQJ�WR�WKH�IRUHFDVW�RI�WKH�1DWLRQDO�&HQ�
WHU�IRU�+\GUR-PHWHRURORJLFDO�SUHGLFWLRQ��WKHUH�
PD\� EH� PDQ\� FULWLFDO� KRW-WHPSHUHG� GD\V� LQ�
-XO\������LQ�WKH�1RUWKHUQ�DQG�&HQWUDO�UHJLRQV�
RI�9LHWQDP�� ,Q� WKLV�VLWXDWLRQ��(91�IRUHFDVWHG�
WKDW� HOHFWULFLW\� FRQVXPSWLRQ� RI� WKH� QDWLRQDO�
SRZHU�V\VWHP�PD\� UHDFK�DERXW�������PLOOLRQ�
N:K� SHU� GD\� DQG� PD[LPDO� FDSDFLW\� DERXW�
�������0:� 

,Q�FRPSOLFDWHG�DQG�VHYHUH�GHYHORSPHQW�RI�WKH�
FRYLG-��� SDQGHPLF� DQG� WKH� ZHDWKHU�� (91�
FRPPLWV�WR�FRQWLQXH�LPSOHPHQWLQJ�WKH�GRXEOH�
WDUJHW� DV� FRYLG-��� SDQGHPLF� SURWHFWLRQ� DQG�
RSWLPXP�H[SORLWLQJ�K\GUR�DQG�WKHUPDO�SRZHU�
SODQWV�� HVSHFLDOO\�� UHDVRQDEOH� H[SORLWLQJ� K\�
GURSRZHU�SODQWV�WR�HQVXUH�WKH�ZDWHU�VXSSO\�IRU�
WKH� ORZODQGV�� (91� ZLOO� FRQWLQXRXVO\� GLUHFW�
DQG� UHTXLUH� WKH�SRZHU�FRUSRUDWLRQV�DQG�FRP�
SDQLHV� WR� SUHSDUH� PDQSRZHU�� IDFLOLWLHV� IRU�
WLPHO\�FRSLQJ�ZLWK�KDSSHQLQJ�QDWXUDO�FDODPL�
W\�DQG�WLPHO\�KDQGOLQJ�WKH�ORFDO�RYHUORDGV�DQG�
JULG�EUHDNGRZQV� WR�JXDUDQWHH� HOHFWULFLW\� VXS�
SO\�IRU�FXVWRPHUV���������6RXUFH��9(5� 


