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86����� WULOOLRQ� $PHULFDQ� 5HVFXH� 3ODQ� $FW�
LQWR� ODZ�� VHQGLQJ� PXFK-QHHGHG� DLG� WR� PLO�
OLRQV�RI�$PHULFDQV�VWLOO�VWUXJJOLQJ�GXH�WR�WKH�
&29,'-���SDQGHPLF��7KH�$PHULFDQ�5HVFXH�
3ODQ�SURYLGHG�86�������GLUHFW�SD\PHQWV� WR�
LQGLYLGXDOV�PDNLQJ�XS�WR�86��������DQQXDO�
O\�� 86����� ELOOLRQ� LQ� DLG� WR� VWDWH� DQG� ORFDO�
JRYHUQPHQWV�DQG�����ELOOLRQ�IRU�YDFFLQH�GLV�
WULEXWLRQ��7KH�ELOO�DOVR�SURYLGHV�86�����ELO�
OLRQ� WR�HOHPHQWDU\��PLGGOH�DQG�KLJK�VFKRROV�
WR�DVVLVW�ZLWK�WKHLU�VDIH�UHRSHQLQJ� 

7KH�JRYHUQPHQW�ODVW�ZHHN�HQDFWHG�D�UHVROX�
WLRQ� RQ� HQDFWLQJ� ��� SROLFLHV� ZRUWK� RYHU�
91'���WULOOLRQ��86������ELOOLRQ��WR�VXSSRUW�
HPSOR\HHV� DQG�HPSOR\HHV�YXOQHUDEOH� WR� WKH�
&29,'-��� SDQGHPLF�� 7KLV� LV� WKH� VHFRQG�
VXSSRUW� SDFNDJH� DIWHU� WKH� ILUVW�� YDOXHG� DW�
91'��� WULOOLRQ� �86������ ELOOLRQ��� ZDV� UH�
OHDVHG� LQ�$SULO� ������ ,W� LV� H[SHFWHG� WHQV� RI�
PLOOLRQV�RI�SHRSOH�ZLOO�EHQHILW�IURP�WKH�VHF�
RQG� SDFNDJH�� 'HSXW\� 3ULPH� 0LQLVWHU� /H�
0LQK�.KDL� ODVW�ZHHN� LQNHG�DQG�HQDFWHG� WKH�
JRYHUQPHQW
V� KDOOPDUN� 5HVROXWLRQ� 1R����
14-&3� RQ� WKH� NH\� WDVNV� DQG� VROXWLRQV� IRU�
ERRVWLQJ� HFRQRPLF� JURZWK�� SXEOLF� LQYHVW�
PHQW� GLVEXUVHPHQW�� DQG� VXVWDLQDEOH� H[SRUWV�
LQ�WKH�UHPDLQLQJ�PRQWKV�RI������DQG�LQ�HDUO\�
����� 

�(FRQRPLF�JURZWK�LQ�WKH�ILUVW�PRQWKV�RI�WKLV�
\HDU� KDV� IDLOHG� WR� UHDFK� WKH� VHW� WDUJHW��ZLWK�
VORZ� GLVEXUVHPHQW� RI� SXEOLF� LQYHVWPHQW��
ZKLOH�WKH�WUDGH�EDODQFH�LV�WHQGLQJ�WR�VKLIW�WR�
D�GHILFLW��ZLWK�ULVLQJ�SUHVVXUH�LQ�WHUPV�RI�LQ�
IODWLRQ��3URGXFWLRQ�DQG�EXVLQHVV�DFWLYLWLHV�LQ�
PDQ\� VHFWRUV� KDYH� EHHQ� VHULRXVO\� DIIHFWHG��
ZLWK�WKH�OLIH�RI�PDQ\�SHRSOH�IDFLQJ�GLIILFXO�
W\�� HVSHFLDOO\� LQ� SDQGHPLF-KLW� DUHDV� DQG�
DPRQJVW�ODERXUHUV�LQ�LQGXVWULDO�]RQHV�DIIHFW�
HG�E\�WKH�SDQGHPLF���UHDG�WKH�UHVROXWLRQ� 

7KH�UHVROXWLRQ�KRSHV�IRU�ELJJHU�HIIRUWV�WR�DF�
FRPSOLVK� DOO� JRDOV� VHW� E\� WKH� 1$� DQG� WKH�
JRYHUQPHQW�� SXVKLQJ� EDFN� &29,'-���� DQG�
FRPSOHWLQJ�YDFFLQDWLRQ�DV�VRRQ�DV�SRVVLEOH� 
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b i l l i o n   
9LHWQDP
V� IRRWZHDU� H[SRUWV� EURXJKW� KRPH�
86�������ELOOLRQ�IURP�WKH�VWDUW�RI�WKH�\HDU�WR�
-XO\�����D�\HDU-RQ-\HDU�VXUJH�RI���������DF�
FRUGLQJ� WR� WKH� *HQHUDO� 'HSDUWPHQW� RI� 9L�
HWQDP�&XVWRPV� 

,W� ZDV� DPRQJVW� NH\� SURGXFWV� RI� 9LHWQDP�
SRVWLQJ�WKH�VWURQJHVW�JURZWK�LQ�WKH�SHULRG�  

 

7KH�86�ZDV�WKH�ODUJHVW�PDUNHW�RI�9LHWQDP¶V�
IRRWZHDU�� ZLWK� H[SRUW� WXUQRYHU� UHDFKLQJ�
86������ ELOOLRQ E\� WKH� HQG� RI� -XQH�� 2WKHU�
PDMRU� PDUNHWV� LQFOXGHG� WKH� (8�� &KLQD�� -D�
SDQ�DQG�&DQDGD� 

%HVLGHV� IRRWZHDU�� IRXU� RWKHU H[SRUW�
LWHPV UDNHG� LQ� DW� OHDVW�86����ELOOLRQ� LQ� WKH�
UHYLHZHG�SHULRG� 

0RELOH� SKRQHV� DQG� FRPSRQHQWV� WRRN� WKH�
OHDG� ZLWK� 86������� ELOOLRQ�� IROORZHG� E\�
FRPSXWHUV�� HOHFWURQLF� SURGXFWV� DQG� FRPSR�
QHQWV�ZLWK�86�������ELOOLRQ� 

([SRUW�UHYHQXHV�RI�PDFKLQHV�DQG�GHYLFHV�KLW�
86������ELOOLRQ ZKLOH�JDUPHQW-WH[WLOH�SURG�
XFWV�VHFXUHG�86�������ELOOLRQ�  

6LQFH�WKH�VWDUW�RI�������9LHWQDP�KDV�HDUQHG�
86�������� ELOOLRQ IURP� H[SRUWV�� XS�
��� DJDLQVW�WKH�VDPH�SHULRG�ODVW�\HDU�� 
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